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KEY FINANCIALS

Year to 31 Dec (Btm) 2558 2559 2560F 2561F
Net turnover 1,221 1,063 - -
EBITDA 271 237 - -
Operating profit 227 189 - -
Net profit (rep./act.) 202 172 - -
EPS (Bt) 0.49 0.46 - -
PE (x) 31.2 33.6 - -
P/B (x) 5.8 6.6 - -
EV/EBITDA (x) 17.8 21.3 - -
Dividend yield (%) 2.4 3.6 - -
Net margin (%) 13.9 14.8 - -
ROE (%) 19.0 18.4 - -

Source: PYLON, Bloomberg, UOB Kay Hian
n.m. : not meaningful; negative P/E, EV/EBITDA reflected as "n.m
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Not Rated

Share Price Bt 13.90
Target Price Not Rated
Upside Not Rated

COMPANY DESCRIPTION

The Company's products and services include
bored piles, jet grouting, and diaphragm walls.
Pylon provides services to both the private and
public sectors and to both main contractors and
project owners.

STOCK DATA

GICS sector Building Sub Contractors
Bloomberg ticker: PYLON TB
Shares issued (m): 374.9
Market cap (Btm): 5,211.6
Market cap (US$m): 157.3
3-mth avg daily t'over (US$m): 0.4

Price Performance (%)

52-week high/low Bt15.60/Bt9.25

1mth 3mth 6mth 1yr YTD
(0.6) (5.7) 121 33.7 13.0
Major Shareholders %
Chanet Sangarayakul 35.0
Bodin Sangarayakul 8.0
NVDR 7.7
FY17 NAV/Share (Bt) 2.46
FY17 Net Debt/Share (Bt) 0.37
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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SPCG SPPT SPRC SRICHA SST STA STANLY SUPER SUSCO SWC
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