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Year to 31 Dec (Btm) 2015 2016 2017F 2018F 2019F
Net turnover 5,115 4,427 4,863 6,554 7,686
EBITDA 1,627 1,864 1,846 2,723 3,307
Operating profit 1,319 1,537 1,550 2,404 2,965
Net profit (rep./act.) 1,216 1,198 1,341 1,699 2,091
Net profit (adj.) 1,216 1,198 1,341 1,699 2,091
EPS (Bt) 11 11 1.3 1.6 2.0
PE (x) 17.7 18.0 16.1 12.7 10.3
P/B (x) 19 1.8 1.7 15 14
EV/EBITDA (x) 17.2 15.0 15.1 10.2 8.4
Dividend yield (%) 23 2.2 2.6 33 4.0
Net margin (%) 23.8 27.1 27.6 259 27.2
Net debt/(cash) to equity (%) 30.0 38.9 31.3 24.5 145
Interest cover (x) 5.3 7.0 8.0 11.5 19.0
ROE (%) 11.4 104 10.8 12.6 141
Consensus net profit - - 1,276 1,543 1,756
UOBKH/Consensus (x) - - 1.05 1.10 1.19

Source: Amata Corporation, Bloomberg, UOB Kay Hian
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BUY

(Maintained)

Share Price Bt20.20
Target Price Bt24.50
Upside +21.3%
(Previous TP Bt21.00)

COMPANY DESCRIPTION

AMATA is Thailand's leading industrial estate
developer. It operates two industrial estates in
the Eastern Thailand, which are Amata Nakorn
and Amata City and one in Vietnam, Amata City

Bien Hoa.

STOCK DATA

GICS sector

Bloomberg ticker:

Shares issued (m):

Market cap (Btm):

Market cap (US$m):

3-mth avg daily t'over (US$m):
Price Performance (%)
52-week high/low

1mth 3mth 6mth
21.7 20.2 32.0
Major Shareholders

Mr. Vikrom Kromadit

Mr. Vitoon Kromadit

Thai NVDR
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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ADVANC AKP AMANAH AP ASP AYUD BAFS BANPU BAY BBL
BCP BKI BLA BROOK BTS BWG CENTEL CFRESH  CIMBT cM
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EASTW ECL EGCO ERW FE FSS GBX GLOW HANA HMPRO
HTC ICC IFEC INTUCH IRPC IVL K KBANK KCE KGI
KKP KsL KTB KTC LANNA LHBANK  LHK LPN MBK MBKET
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