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KEY FINANCIALS

Year to 31 Dec (Btm) 2015 2016 2017F 2018F 2019F
Net turnover 4,459.9 1,501.7 1,703.4 1,981.3 2,316.1
EBITDA 1,464.0 673.2 953.7 1,113.9 1,240.1
Operating profit 943.2 238.7 410.5 540.3 666.1
Net profit (rep./act.) 769.7 275.0 367.4 629.1 756.6
Net profit (adj.) 769.7 275.0 367.4 629.1 756.6
EPS (Bt) 0.7 0.3 0.2 0.3 0.4
PE (x) 22.4 62.7 78.4 45.8 38.1
P/B (x) 15 15 1.2 11 11
EV/EBITDA (x) 26.8 58.4 41.2 35.3 31.7
Dividend yield (%) 3.2 0.5 0.9 15 18
Net margin (%) 17.3 18.3 21.6 31.7 327
Net debt/(cash) to equity (%) 178.4 191.3 42.1 36.8 31.8
Interest cover (x) 1.9 0.8 15 2.6 2.9
ROE (%) 6.6 2.4 2.0 25 3.0
Consensus net profit - - 491 722 823
UOBKH/Consensus (x) - - 0.75 0.87 0.92

Source: Ticon Industrial Connection, Bloomberg, UOB Kay Hian
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COMPANY DESCRIPTION

TICON develops ready-built
warehouses for sales and rents.
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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