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Share Price
Company Rec (BY)
PTT BUY 418.00
PTTGC BUY 79.25
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Last Target ~ Upside  Market =~ -------- PE ----eeeeen EPS PEG P/B
Company Ticker Rec. Price Price  Downside  Cap 2016A 2017F 2018F CAGR (%) 2017F 2017F

(Bt) (Bt) (%) (US$m) (x) (x) (x) 2016-18 (x) (x)
Bangchak Petroleum BCP TB BUY 42,0 40.0 (4.8) 1,729 121 90 9.3 143 0.3 13
IRPC IRPC TB BUY 6.5 6.7 39 3941 136 125 9.3 21.0 15 15
Indorama Ventures IVLTB BUY 43.0 43.0 - 6,191 128 191 15.4 8.9 (0.6) 2.0
PTT PTTTB BUY 418.0 478.0 144 35,704 12.6 9.4 9.7 14.3 0.3 0.9
PTT Exploration & Production PTTEP TB HOLD 90.8 91.0 0.3 10,774 280 135 13.4 444 0.1 0.8
PTT Global Chemical PTTGCTB  BUY 79.3 100.0 26.2 10,686 14.0 9.5 9.0 246 0.2 13
Siam Cement SCCTB BUY 500.0 600.0 20.0 17,943 107 111 10.6 0.3 (3.5 2.2
Star Petroleum Refining SPRC TB BUY 17.7 175 (1.2) 2,295 8.8 111 117 (13.1) (0.5) 17
Thai Oil TOP TB BUY 94.0 98.0 43 5,735 9.0 8.6 9.2 (1.0) 1.9 1.6
Sector 94,997 139 109 10.6 14
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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