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MARKET WEIGHT

(Maintained)
TOP PICKS
Target Current
Price Price
Ticker Rec (Bt) (Bt)
AP TB BUY 9.00 8.40
SPALI TB BUY 27.75 24.30
Source: UOB Kay Hian
9M17 PRESALES UPDATE
9IM17 % of Target yoy growth
Total 136,965 81 26
AP 28,294 109 48
LH 19,803 76 9
LPN 12,848 64 84
PS 38,550 73 1
QH 12,350 69 1
SPALI 25,120 93 44
Source: Respective companies, UOB Kay Hian
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Market Target Current PE EPS Growth ROE Div Yield
Cap Price Price Upside 2016 2017F 2018F 2019F 2017F 2018F 2019F 2017F 2017F
Company Ticker (Btm) Rec (Bt) (Bt) (%) () (x) (x) (X) (%) (%) (%) (%) (%)
AP (Thailand) APTB 26,426 BUY 9.00 8.40 71 9.8 9.0 78 73 9.1 15.6 5.6 144 39
Land and Houses LHTB 120,125 BUY 11.00 10.10 8.9 138 11.8 12.8 124 17.1 8.2 31 20.9 6.8
LPN Development LPNTB 18,004 HOLD 11.50 12.20 -5.7 8.3 13.2 10.1 8.6 375 312 17.2 10.8 45
Pruksa Holding PSH TB 53,335 HOLD 24.00 24.40 -1.6 9.0 9.2 8.0 7.4 24 155 8.1 15.2 5.6
Quality Houses QHTB 30,215 BUY 3.10 2.82 9.9 9.8 8.2 8.4 78 20.1 2.8 71 15.5 6.1
Supalai SPALI TB 41,712 BUY 27.75 24.30 14.2 85 8.0 71 6.3 6.4 12.6 129 20.2 0.0
Sector 10.6 9.9 9.4 8.7 7.0 5.1 7.6 17.2 5.1
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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ADVANC AKP AMANAH AP ASP AYUD BAFS BANPU BAY BBL
BCP BKI BLA BROOK BTS BWG CENTEL CFRESH  CIMBT cM
CNS cPI CPN csL DCC DEMCO DIMET DRT DTAC DTC
EASTW ECL EGCO ERW FE FSS GBX GLOW HANA HMPRO
HTC ICC IFEC INTUCH IRPC IVL K KBANK KCE KGI
KKP KsL KTB KTC LANNA LHBANK  LHK LPN MBK MBKET
MFC MINT MONO MOONG MSC MTI NKI NSI occ OCEAN
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QLT RATCH RML ROBINS S&J SABINA SAT SCB scc SCG
SGP SINGER sis SITHAI SMIT SMPC SNC SNP SORKON  SPC
SPI SSF SSi SSSC Svi SYNTEC TAE TCAP TCMC TF
TFG TGCI THANI THCOM THRE THREL TIPCO TISCO TKT TMB
TMD TNITY TNL TOG TOP TPC TPCORP  TRU TSC TSTH
TTCL Y UOBKH WACOAL
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