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Regional Index PE (x) EPS Growth (%) Performance (%)
/Country 2017F 2018F 2017F 2018F -1D WTD MTD YTD
TIPs
Thailand 1,702 16.9 15.3 8% 10% 0.5% 0.5% 1.7% 10.3%
- Energy 23,034 12.6 12.1 27% 4% 0.9% 0.9% 3.1% 12.2%
- Banking 541 11.4 10.1 0% 12% -0.8% -0.8% 0.4% 8.4%
- Commerce 41,492 33.0 28.1 0% 17% 1.4% 1.4% 5.5% 12.3%
- Telecom 169 24.5 21.8 -31% 12% 0.7% 0.7% 0.3% 14.7%
- Transport 355 32.9 28.2 54% 17% 0.3% 0.3% -0.2% 26.6%
Indonesia 5,952 17.3 15.4 48% 13% 0.0% 0.4% 0.9% 12.4%
Phillipine 8,313 20.2 18.1 16% 12% -0.8% -1.2% 1.8% 21.6%
Asia
China 3,385 14.8 13.1 25% 12% 0.2% 0.2% 1.1% 9.1%
Hong Kong 28,267 12.9 11.8 22% 9% -0.5% -0.7% 2.6% 28.6%
India 32,607 21.2 16.9 15% 25% 0.3% 0.7% 4.2% 22.5%
Japan 21,813 18.8 16.8 34% 11% 0.5% 1.7% 7.2% 14.1%
Korea 2,488 10.7 9.5 86% 12% 0.0% 0.0% 3.9% 22.8%
Malaysia 1,737 16.2 15.2 5% 7% -0.3% -0.2% -1.1% 5.8%
Singapore 3,334 15.2 14.1 -10% 8% -0.5% -0.2% 3.6% 15.8%
Taiwan 10,761 15.1 14.0 16% 8% 0.1% 0.3% 3.6% 16.3%
Vietnam 825 16.8 14.9 15% 12% 0.6% -0.2% 2.6% 24.1%
MSCI Asia Ex Japan 685 14.5 12.3 23% 18% -0.3% -0.4% 3.6% 33.1%
Bloomberg Index
Oil and Gas Index 368 17.4 14.9 69% 16% 0.5% 0.3% 3.3% 15.4%
Coal Index 1,391 11.8 11.7 514% 1% 0.3% 0.6% 2.2% 22.7%
Chemicals Index 312 16.0 14.4 29% 11% 0.5% 1.9% 2.5% 26.1%
Banks Index 187 8.8 8.2 10% 7% 0.2% -0.5% 2.1% 19.4%
Commercial Services Inde 130 22.2 19.9 14% 12% -0.2% -0.9% 4.1% 18.6%
Telecommunications Inde> 61 15.5 13.9 15% 12% 0.2% 0.1% 2.3% 8.7%
Transportation Index 170 19.2 17.8 52% 8% 0.2% -0.6% 2.4% 11.5%
wasdiesa : Bloomberg
gantavneTasinasusAezIA lunfima (AR UaRIFY) ;
Qs -’ [=)
3 w SO0 U298NA89AAMHN
24-Oct  23-Oct MTD YTD 2016 2015 o
Thailand 11.2 - 6 286 2,240 (4,372) 25 B.A.. UK — AN "mea 3/60
Indonesia (5.6) 27.5 (539) (1,345) 1,259 (1,580)
Philippines (27) 1470 44 1,110 83 (1,194) 26 f.A.. EU - Uszew ECB
India - 51.3 (809) 4,697 2,903 3,274 o
S. Korea (85.8)  250.1 2,020 8,265 10,480  (3,580) 27 AR US - 387 lmssna 3/60,
Taiwan 25.9 28.4 30 8,389 10,956 3,384 LR S VI
Vietnam 15) - 13) 509 (361) 95 JP — am9 NN e Laaw n.g.
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diatuludszin 20% viliviuiilanagn re-rate Buludemnelusziu Foward PER 23-25 11 amnszsiu 20 wih Tudaguin anufivi
gadn1stiansakae (under-owned) M9t concensus USsLRWITIAMANIZENTZAIN 10-16.20 UM (18AY 14.07 UN)
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Commodities Units ‘ 24-0ct  23-Oct  %Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 7.26 732 % ¥ 1% 3% 2% 15% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Qil

Dubai Crude Oil Spot Price US$/bbl 55.1 555 1% 2% 0% 12% 11% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 58.1 574 1% 4+ 0% 3% 15% 15%

West Texas (WTI) Crude Oil Spot Price US$/bbl 52.3 51.7 1% & 1% 4% % %

LPG

Butane FOB ARA Barge US$MT 500 500 0% 0% 9% 28% -17% SGP(+)

Propane FOB ARA Barge US$MT 480 480 0% 0% 14% 25% 0%

Future

Nymex 1st month US$/bbl 525 519 1% 4 1% 3% % 4%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 66 66 % 0% 0% 15% 4%

Gasoline - Dubai Crude Oil Spread US$/bbl 11 10 % 12% -4% 2%  -20% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 68 68 % W -1% 0% 12% 5%

Gasoil - Dubai Crude Oil Spread US$/bbl 13 12 1% @ 4% 2% 8%  -13% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Ol Spot fob Singapore US$/bbl 50 50 % 0% 2% 12% %

Fuel Oil - Dubai Crude Oil Spread US$/bbl (5) () 12% B 20% -17% 14% 60% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 67 67 % 0% 0% 13% 6%

Jet Kerosene - Dubai crude oil spread US$/bbl 12 11 5% @ 10% -1% 16%  -11% THAI(-),AAV(-),NOK(-)

o
uVANI8Y A : Bloomberg
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