UOBKayHian

‘your trusted financial partner

A9 LUATAU 1705-1730 I TNLams‘i’maaﬁ’uswﬁ"séi'aﬁ]umn

nwe.fnarsansinantelifiszau 1.50% Aol Wwluanfinaiania deazidenonis
ANYHINDILATHFT m%mim\‘iammanL‘Uﬂfm&mﬂumamzmzummm%la vinleigslais
ﬂmmmﬂﬂsﬂsuwﬂaomuwuﬂaNmmuu,a %o (Finance & Leasing) agnaiied1Aty
?lmuﬂﬁ%LﬂW’dE]%aﬁﬁlﬁl'JNLL%'JI%N‘SWElﬁ’l%ﬂ’lv[,’iLﬁlUIﬁlIﬂﬂLﬂ% maaﬁlﬂ,ﬂl,l,imuumnn’lmﬁa
V]qu‘zlu%mmil,nmzm‘a'm §.A.-W.8. JONARGHE TK, S11%, ASK*, THANI, IFS* 1516
Faundoruwawinuasngatlnsiad a1d PTT, PTTEP, IVL, IRPC, PTTGC aauzfiviwlungad
Liwvluvlrﬂmmi’;mi%ﬁnafamﬁm £3189MBRAUIZNBUN1TBBNHIANTIAA Toidnazifin
AJ¥, PTL*, UNT* uaiinaonuanaiianiassdidioduseiuiidnausznaunislaiuiuan
niagnsan1sAIanianl inlRUsnEoaesINe 198 Rae R A N uelainssnu iy
Tusnannisifeinlssemlududnwanandousidinoaduuan

Investment Theme 1) #ufidsfin1siansasias 81 PRM*, SSP* 2) Hulnawade1w-
Ulms PTT, PTTEP, PTTGC, IVL, IRPC 3) #utiierinlsfisinanla TMILL*, CHG*, CHOW*,
MALEE, TIP*, AJ¥, PTL*, VNT*, EASTW, MILL*

mwsmnaagls undesalnnsou 1705-1730 1516omeunzitiernlswlmdenesu
(Tailasmn/ Founasu /e stop loss) WAZNAYNGNITAINWLBUWLABNARIIBET 7/ Hi
L2157 TK, PYLON, AMANAH, AGE

WUISU: 1707-1710 / WUIAU ; 1720-1725 a0 AR ; LAUTR 40% :
[~
Uivmumsm‘nu

Tmnmm - 5’1ﬂmwuﬁvaammmmm 2 ‘ﬁmamanmuumuwmamﬁﬂﬂiumNw‘lu
FUAMTLED swmeTUinS AR AT ez anas AENASUIMSUSEEH 30 1. 2BINGN
HuA anlawnuasiusiimsazzengszeznandonnassuanmdonisnanvielsl 2 selaneing
MINTTANUNAIA AL NI - aaaanmwmaamaﬂmmau ALA. / TIAFWALNUASUSUAILS
AN, SWHWE]’JIMEE]ﬂﬂ’i‘uGI??I%TUF]']HH’]‘SEIA‘V]'J’]E]’H]Nﬂ']’iﬂ’iULWNUiWN']Euﬂ’]iNaNaI?]
ma‘[wmuawﬂsuamm‘sﬂswmmwamammmaaﬂuaﬁiﬁ / A192N038 (BDI) Uil 1,486 o2
(+0.61%) / 617 Newcastle Unit o8 I3 EEURORY ( 0.51%)

firmemsAalan - nmsUsEgnANNTINEaNATYgAede-uUdin (lawa) fidassu
Sv‘lJ‘lJmiﬂ’lLLUUW'ﬂﬂ’]ﬂLLauﬂﬂ’i‘S’JNﬂaN‘Yl']\il,ﬂ’iﬂel'ﬁﬂi]l,’iN?I%T%'ﬂ’NL’Jﬂ’ILﬂEI’Jﬂ%ﬂU‘YI‘YI’]\i
Us'“mmﬁummuﬂmaaamﬁﬂaamaau 5 UssAtolE euftand naussuUmMsLUUTEMA
melsulaune “American First” 81983 9mMwAaEaLdaswulautemIAzaIngsUszme
vidnvaelaniuszezas

o v
‘WEI‘SEW!‘H 60%

Tmﬂndsumummmsm Shale Oil ﬁﬂiﬁ‘ﬂ TaanuJ ALNEI12N% “World Oil Outlook™ i“"IJ'J’l
mimammuumumnm‘wmummmﬂmﬁﬂ“awsvmu 8.25 A1uU1SLa/ 3% Il 2568
muwmuamamnmnwmmmsm%naummm 5.54 A1WUISLSA/I%

mamimw mummammLma‘mmmmnamummmimaammau A7, L N3 6.9%
YoY USNNISH A WA NI 17.2% YoY mwa‘tman’ﬁﬂmuﬂa 38.3 WHATWABAANS
amﬂmauﬁ'msumumawaﬂmaﬂ - n'imiaownmﬂﬂmeumiasaunumﬂl,anmw
ﬂﬂ%NﬁﬂﬁﬁNﬂﬂiﬁﬂ']ﬁ%ﬂﬂﬂ']‘lJi“‘mﬂLWElﬂi“‘ﬁI%ﬂﬂﬂﬁ%E]‘Zi']\‘l‘lJmElﬂ Iﬂﬁlmi‘di“’ﬂm} faulu
TN 13 weh

G a a v o o o a4 & 9 oa o o
UszlAURRRIN: 9 We. - Buwilofn, aadanmdeduguslnalne / 3-14 wa. - niwd
WwnoiEaw 5 Ussinaaide / 20 w.e. - aNWRIRUSZNIAIAR 3Q60 / 30 W.e. - Uszya
Town

(* ERERN ‘ﬂ%"fl']\‘]ﬂaﬁl‘ﬂﬁ ﬁ\‘]ﬂ'ﬁlNﬂWLL%”H')B‘H\‘IﬂUW%ﬁW% T‘iiE]‘YIVLNVLE]aEIGL%ﬂ'ﬁ?LF]iW ]
289 UOBKH %G%HEI\W]%F]']iW"inim'Iﬁdﬂﬂﬁlﬂ?l'lﬁm% 3-5% ?IE]\‘]?'TFI"IVIL?J']%Q)

THAILAND

Thursday, 09 November 2017

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
TKN
TRUE
CHG
CBG
TOA

Leaders
PTTGC
CPN
SCB

EA
KBANK

Opportunity day: 9 W.2l. — VGI, INOX/ 10 W.&l. —

Price

1,714.65
1,089.02
2,455.23
1,821.34
2,595.03
2,743.38
59,447
16,846,340
18.73

2.06

23,563
6,789
394
3,415
7,530
28,908
23,141
703

56.81
63.49
61.70
1,486
1,281
6,826
14.84
1913
430.64

33.1
113.9
1.2
94.9

115
233
2.28
9.78

8-Nov
(772)
154
546
72

8-Nov
(11.55)

Price
23.20

5.65

2.50
97.25
34.75

Price
80.25
83.00

149.00
44.00
222.00

Chg
1.90
113
2.17
2.81

(0.05)
4.95

6.13
21.34
(0.20)
1.89
16.61
(86.74)
(23.78)
(1.42)

(0.39)
(0.20)
(0.20)
9.0
6.04
32.75
0.12
(3.60)
0.00

(0.03)
(0.14)
0.00
(0.05)

0.00
0.02
(0.01)
(0.12)

MTD
899

(1,040)

(4,430)
4,571

MTD
(313.09)

Impact Indx
(0.15)
(0.17)
(0.18)
(0.23)
(0.26)

Impact Indx
1.02
1.02
0.86
0.57
0.48

Chg(%)
0.11%
0.10%
0.09%
0.15%

(0.00%)
0.18%

0.03%
0.32%
(0.05%)
0.06%
0.22%
(0.30%)
(0.10%)
(0.20%)

(0.68%)
(0.31%)
(0.32%)
0.61%
0.47%
0.48%
0.82%
(1.85%)
0.00%

(0.10%)
(0.12%)

0.07%
(0.05%)

0.00%

0.86%
(0.31%)
(1.11%)

YD
68,944
11,183

(2,065)

(78,063)

YTD
7,780.04

Chg (%)
(4.53%)
(0.88%)
(6.02%)
(2.26%)
(3.47%)

Chg (%)
2.88%
2.79%
1.71%
3.53%
0.91%

IVL,

COM7, MONO/ 13 W.el. —MALEE, SPCG, MOONG,
FSMART /14 .21 —ECL, MTLS, THCOM, INTUCH,
WHAUP, NVD, TKN /15 W.e1. - TU, BPP, BANPU, MC, K,

SSP

unnagws: Aawnd Tnslwenana
Email: kitpon@uobkayhian.co.th

mmvuauw«zmwwufmwmzvmw:dmng;mmm%ﬂuwmm@n@‘lml,w ﬁm@Lijummua/uﬁgwnnm@ommvmmumw@w@m@uu’] Mmmwmnwwa g/loi] weBenywszmalye) a7rim @vnmy)
g 77/@@0’3%@%5’1‘1&1’77@7;/4“ z/uuﬂmmwmuwm/imvmmmm Nwﬂmngiummu@uw Delifpudanonni ‘mmuwwmmnUﬁﬂmﬂLW@?%ﬂrﬂ@un?mmﬁu‘lwmunmwu e/l liTunsgiin

wnﬂnu“lwunmwuw MSTRVE DU EMA NN Yz DT IRITNNIR ‘Lﬂﬂ’] wﬂmng'lummﬂu

th

utrade.co.

W W W .




UOBKayHian

‘your trusted financial partner

WSguNgUAMNGNLNG LLagmsmﬁaulmﬁ'uﬁ'ﬁﬁga’imﬂ

THAILAND

Thursday, 09 November 2017

Regional Index PE (x) EPS Growth (%) Performance (%)
/Country 2017F 2018F 2017F 2018F -1D WTD MTD YTD
TIPs
Thailand 1,715 17.1 15.4 8% 11% 0.1% 0.8% -0.4% 11.1%
- Energy 23,514 12.9 12.2 26% 5% 0.1% 1.5% 0.5% 14.6%
- Banking 552 11.7 10.4 -1% 13% 0.8% 0.7% 0.5% 10.6%
- Commerce 41,603 33.1 28.2 0% 18% -0.1% 1.2% -0.5% 12.6%
- Telecom 162 23.3 20.9 -31% 12% -0.7% 0.6% -4.6% 9.4%
- Transport 355 32.8 27.9 55% 18% 0.0% 0.3% -0.9% 26.8%
Indonesia 6,049 17.7 15.7 48% 13% -0.2% 0.2% 0.7% 14.2%
Phillipine 8,508 20.7 18.4 17% 12% -0.2% 1.6% 1.7% 24.4%
Asia
China 3,415 14.8 13.1 26% 13% 0.1% 1.3% 0.7% 10.0%
Hong Kong 28,908 13.1 12.1 23% 9% -0.3% 1.1% 2.3% 31.4%
India 33,219 21.7 17.0 14% 27% -0.5% -1.4% 0.0% 24.8%
Japan 23,141 19.8 17.7 35% 12% -0.1% 2.7% 5.1% 21.1%
Korea 2,550 11.0 9.6 86% 15% 0.3% -0.3% 1.1% 25.9%
Malaysia 1,744 16.3 15.3 7% 6% -0.4% 0.2% -0.2% 6.2%
Singapore 3,421 15.7 14.3 -10% 10% 0.2% 1.2% 1.4% 18.8%
Taiwan 10,814 15.1 14.0 17% 8% -0.2% 0.1% 0.2% 16.9%
Vietnam 860 17.6 15.6 14% 13% 1.1% 1.9% 2.7% 29.3%
MSCI Asia Ex Japan 703 14.8 12.5 24% 18% -0.2% 0.5% 1.6% 36.7%
Bloomberg Index
Oil and Gas Index 384 17.8 15.1 71% 18% -1.1% 0.3% 1.5% 20.3%
Coal Index 1,391 11.2 11.0 553% 2% 0.1% 1.3% 0.3% 21.3%
Chemicals Index 321 16.4 14.7 30% 12% 0.9% 2.3% 2.3% 29.9%
Banks Index 187 8.8 8.2 9% 7% 0.1% -0.2% -0.2% 19.0%
Commercial Services Inde 132 22.6 20.2 13% 12% 0.0% 0.6% -0.7% 20.1%
Telecommunications Inde> 62 16.0 14.2 14% 13% -0.1% 0.7% 1.7% 11.4%
Transportation Index 173 19.3 18.0 55% 7% 0.6% 1.1% 0.8% 13.5%
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Indonesia (60.4) 33.8 (497) (1,762) 1,259 (1,580) o o o -
Philippines 2.8 0.2 35 1,103 83 (1,194) CN — 8RTINWWE LRaw B.A.
India - 104.7 688 6,490 2,903 3,274 . o o o
S. Korea 50.2 113.9 156 9103 10,480 (3.580) 20 W.g.:  TH — dMNRIWINENIWEILaY GDP 3Q60
Vietnam 0.7 251.3 295 812 (361) 95 9 9
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U Bunsaeuw 908 (avnzw) visa CPN duasanasifwrmuinsslasnns 3 9 2560 USEnY firinlsgns
5,083 a U Hule 155.4% anlasanaiienuaddnen uazsinelasamanu 11,198 awum Biuln 53.0%
anlmssnadennuaedidon Wasmnfisnensifldiiatulses i SuAdnlnanaummansasssiussiwmsne
N33 3,500 WU

MCOoT

MCOT AimzuwwRLEF nstnuguaians asvioudnamn udmsdansiuszansam Wseda avasauls

WIBLINTRG WALAY {81WIBNNIIAEY USEN adun 3117 (NrN2n) B30 MCOT Ua491 aaun ATIAZLLMEANTUTH
nsAnfuguaianisusenaanzilewlne (Comorate Govemance Report of Thai Listed Companies :CGR) T 60 T3z
“Guar Inesnansavinrzuwug i 96% gondnmsunwALaResINGagT 80% sxviaufisrnenw aaan Tuguzashng
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Commodities units | 8Nov TNov %Chg | AW M 3M  -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 6.66 708 6% V% -1%  -12%  -14% 6% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 61.7 61.9 0% ¥ 4% 12% 20% 25% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 634 636 0% W 5% 14% 23% 26%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 56.8 572 1% ¥ 5% 15% 17% 19%

LPG

Butane FOB ARA Barge US$MT 580 580 0% = 0% 16% 59% 18% SGP(+)

Propane FOB ARA Barge US$MT 575 575 0% O 0% 20% 67% 34%

Future

Nymex 1st month USS$/bbl 56.8 572 1% ¥ 5% 14% 16% 15%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 72 72 0% 4+ 5% 13% 16% 22%

Gasoline - Dubai Crude Oil Spread US$/bbl 1 10 2% 4 10% 19% 1% 1% TOP(+) ,SPRC(+) ,[ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 73 %A% 1% % 13% 22%

Gasoil - Dubai Crude Oil Spread US$/bbl 11 12 5% ¥ 0% 15%  -12% 7% TOP(+),RPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 56 56 0% W 3% 14% 20% 23%

Fuel Oil - Dubai Crude Oil Spread USS$/bbl (6) ® 1% 4 12% 5% 12% 40% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 73 73 0% 4T+ 3% 1% 15% 24%

Jet Kerosene - Dubai crude oil spread US$/bbl 1 1 2% i's 1% 5% -3% 19% THAI(-),AAV(-),NOK(-)

WuviAvTaLA : Boomberg
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