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Million baht 2015 2016 2017F %oy 2018F 2019F
Total revenue 14,923 15,498 16,545 % 19,004 21494
Gross Profit 9,534 10,163 10,963 8% 12,606 14,257
Total expenses 12,604 12,895 13,393 4% 15,390 17,406
EBIT 2,319 2,603 3,152 21% 3,615 4,088
EBT 2,303 2,584 3,133 21% 3,615 4,088
Net profit 1856 2,100 2,564 22% 2,928 331

Source:M renart (consolidated). LIORKH caleulated
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Million baht 3Q16 2Q17 3Q17 %oy Ygoq
Total revenue 3817 4212 4,128 8% -2%
Gross Profit 2,463 2,798 2,738 1% -2%
Total expenses 3,188 3,382 3,334 5% -1%
EBIT 628 830 794 26%  -4%
EBT 625 826 792 27%  -4%
Net profit 510 675 651 28% -4%
Gross margin 66% 68% 68%

Net margin 1B3% 6% 6%

D/E - - -

Source:M report (consolidated), UOBKH calculated
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old new old new
Net profit (Btm) 2,100 2,438 2,564 2,794 2,928
%changed 5% 5%
%wroY 13% 16% 22% 15% 14%

Source: UOBKH calculated
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Financial ratio

Gross margin 66% 66% 67% 68% 68% 68%
Net margin 14% 12% 14% 15% 15% 15%
ROE 16% 14% 16% 19% 21% 23%
ROA 14% 12% 14% 16% 17% 19%
Debt/Equity - - - - - -

Income Statement (Btm)

Total revenue 14,957 14,923 15,498 16,545 19,004 21,494
Total expense 12,412 12,604 12,895 13,393 15,390 17,406
EBIT 2,545 2,319 2,603 3,152 3,615 4,088
Interest expense - - - - - -
EBT 2,534 2,303 2,584 3,133 3,615 4,088
Net profit 2,042 1,856 2,100 2,564 2,928 3,311
EPS (Bt/share) 2.25 2.04 2.30 2.80 3.20 3.62
DPS (Bt/share) 1.80 1.90 2.10 2.56 2.92 3.30
BV (Bt/share) 13.98 14.28 14.62 15.26 15.77 16.30

Balance Sheet (Btm)

Cash and cash equivalents 299 287 323 558 753 388
Inventories 281 282 324 302 345 390
Total current assets 9,348 9,608 10,398 9,994 10,216 10,474
Property, plant and equipment 4,573 4,494 4,261 4,807 5,353 5,899
Total non-current assets 5,530 5,514 5,244 6,430 6,976 7,522
Total assets 14,878 15,122 15,642 16,424 17,192 17,996

Short-term borrowings - - - - - -

Total current liabilities 1,969 1,835 1,941 2,234 2,504 2,783
Long-term debt - - - - - -
Total non-current liabilities 229 289 324 230 262 296
Total liabilities 2,198 2,124 2,265 2,463 2,766 3,079
Total shareholders' equity 12,681 12,998 13,377 13,961 14,426 14,916
Total liabilities and shareholders' equity 14,879 15,122 15,642 16,424 17,192 17,996
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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ADVANC AKP AMANAH AP ASP AYUD BAFS BANPU BAY BBL
BCP BKI BLA BROOK BTS BWG CENTEL CFRESH  CIMBT cM
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SPI SSF SSi SSSC Svi SYNTEC TAE TCAP TCMC TF
TFG TGCI THANI THCOM THRE THREL TIPCO TISCO TKT TMB
TMD TNITY TNL TOG TOP TPC TPCORP  TRU TSC TSTH
TTCL Y UOBKH WACOAL
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