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Regional Index PE (x) EPS Growth (%) Performance (%)
/Country 2017F 2018F 2017F 2018F -1D WTD MTD YTD
TIPs
Thailand 1,700 17.1 15.3 7% 12% 0.1% 0.0% 0.1% 10.2%
- Energy 23,066 12.5 11.8 28% 6% 0.8% 0.0% 0.8% 12.4%
- Banking 569 12.2 10.8 -2% 13% 0.2% 0.0% 0.2% 14.0%
- Commerce 42,837 34.0 28.8 0% 18% 0.5% 0.0% 0.5% 15.9%
- Telecom 155 22.3 18.5 -31% 21% 0.3% 0.0% 0.3% 4.9%
- Transport 364 33.7 28.1 51% 20% -0.4% 0.0% -0.4% 29.8%
Indonesia 5,952 17.4 15.4 48% 13% 0.0% 0.0% 0.0% 12.4%
Phillipine 8,144 19.8 17.7 16% 12% -1.3% 0.0% -1.3% 19.1%
Asia
China 3,318 14.6 12.9 24% 13% 0.0% 0.0% 0.0% 6.9%
Hong Kong 29,074 13.1 12.0 24% 9% -0.4% 0.0% -0.4% 32.2%
India 32,833 21.5 16.7 14% 28% -1.0% 0.0% -1.0% 23.3%
Japan 22,774 19.3 17.2 36% 12% 0.4% -0.1% 0.3% 19.3%
Korea 2,479 10.7 9.2 88% 15% 0.0% 0.2% 0.1% 22.4%
Malaysia 1,715 15.6 14.6 11% 7% 0.0% -0.2% -0.2% 4.4%
Singapore 3,443 15.8 14.3 -10% 10% 0.5% -0.3% 0.2% 19.4%
Taiwan 10,586 14.8 13.7 17% 8% 0.4% 0.1% 0.4% 14.6%
Vietnam 960 20.0 17.5 13% 14% 1.1% 0.0% 1.1% 44.4%
MSCI Asia Ex Japan 694 14.4 12.7 26% 13% -0.3% 0.0% -0.3% 34.9%
Bloomberg Index
Oil and Gas Index 375 17.1 14.6 75% 17% -0.1% 0.1% 0.0% 17.6%
Coal Index 1,391 11.4 11.0 542% 4% -0.5% 0.0% -0.5% 20.6%
Chemicals Index 316 15.7 14.1 33% 12% 0.5% -0.1% 0.4% 27.9%
Banks Index 187 8.8 8.2 10% 7% 0.0% -0.3% -0.3% 19.4%
Commercial Services Inde 128 21.7 19.4 12% 12% 0.3% 0.0% 0.3% 15.9%
Telecommunications Inde> 62 15.8 14.0 15% 13% -0.3% -0.2% -0.5% 10.8%
Transportation Index 168 18.6 17.3 56% 8% 0.2% -0.2% 0.0% 10.5%

wasdiesa : Bloomberg Tad de o
5 . , I .. . RYNADIFARN
alamwam%aaunamumammiuﬂNmﬂ (mumsacyawsg%) -

4 5.A. - EU Uszgnaanadn Eurozone

- 1-Dec 30-Nov MTD YTD 2016 2015
ndonesa OV uesn  ame e 1  ase | 5O~ USGAMSHN
P ippines eo - B e & W | 6 g - US dReRwsuIedUa
T B2 e Y Gos  10ses  seee | 7 oA —THAzHAmadaduduilon
Vietnam 4.0 0.9 4 963 (361) 95

8 6.A. — CN ﬂﬂﬂ"liﬂy’l, US AILE2N1591997%

wiasfiasa : Bloomberg

Uszisiuasuams Uiz

e P (500) : Humasymillisuifaseuanansmdiuindunazinlsanuidngnlungsdlased Fees@uledommulitams
ALThbIUZ09 PTT Hidusiaiitas . .

® BCH (19.5) - maagwaswinuaselsnaviesieussiudons, wic fmainassadialslull 61, sandsuszsiums
Wasnwasszuudneduaanulssindonsuuulna anluladenansuwdaiilsusunividulalbdagonaiiadul 60-61

e ERw- (10) : marlsunfisiulalaamuiigalung s 7 269% CAGR Tu 2 Ydrovuin (1ieuriu Sector average i 14%) L#89910 157389
Ilsousazas ERW Millanaindn 20 Tsousaludag 2-3 Tfeuwanfneos Pay off U&7 4anNaNMINH Fixed-cost leverage golinTiz
gRENHNIINY Uz 9871 IA EBITDA margin WAulpAand el . ‘

o K1B* (20) : MANAUENOUMSHHIARFAL s sawRYAidemesningarmednyd uasmalduslemiandwionn
lassmszwslurefdansnnluwdasUanell 2560-aul 2561 InaSufnduannfwlolauainus 3Q60 Airun

v

o sfufisinauledu 9: PYLON, SEAFCO*, TCJ*, CRANE®, PCSGH*, DEMCO®, STA* (RISRSIARBNAY 3-5%)

I N, T e . . o S ooy oo o o
sen el ey aidiUnnguasdesdhiiadeie s lifedhumsthueieg wgndeussmwany mlvedayguie) lenmanmsie glell wel Seu wrmelng) 3im gvinmy),
o o o Pk i ; s o ’ = , .
giamimememndng umsg Renau lnensifusBer bennumsalsnitng heesnueuil Telideudmanni mesueUi i sn et Misnaunssiadilaseninamy el lFiumsTii
2 Pl - Mg Y
amabidnaminmstereremanmsne sizenmmaamaiiule g umeen

www.utrade.co.th




UOBKayHian THAILAND

your trusted financial partner

Mar ket Monitor Monday, 04 December 2017

Market News & Factors

paeusmsy  sriamladamnaiuiiaeesnlausuiaaiiaiugni (1 5.a) Hesntademeniaiissesiniy namniive
Taudia Wawk e pfiUnwANEwAMInRzasszewiaua lavias naud Talnstaneansaddndwddoms
Wiavinnsaasderuidmindismdelud i fimadonasszsnsuiansglulifuda dafied sgaannssnn
ToudUnfi 24,231.59 37 aARY 40.76 0 30 ~0.17% Aaih Nasdaq TAfi 6,847.59 g0 anay 26.39 A W3 -
0.38% WAzAaTh S&P500 TATi 2,642.22 0 AARY 5.36 0 W30 -0.20% (WAl

paeuglsy  maevuglsulnauieiugni (1 5.a.) nasfisenwin wieluda Wiwi efnf Ui nuanssiuAurGizes
wielanias nsnl Uszanwmduiiansy oananeansuiiawls ivnsiiasodknoudausmnansansy (FBI)
Aenfunsdfrgaumndniudminisadeludumadensessewduiiansy wiandananimsudidu
'Uqﬂﬂaﬁé'“amse[.ﬂ”muﬁﬂﬁiaﬁ’uwf’mﬁwﬁ%’mﬁﬂ B2I% Stoxx Europe 600 U5UR89 0.7% Taft 383.97 90 §IMTU
PABARUAY F%33989 0.7% Ldui Fafh CAC-40 RaAYuHSuATIAT 5,316.89 9m ana 55.90 9a 138 -
1.04% 2k DAX Aaviweasiullafi 12,861.49 90 anas 162.49 9A 138 -1.25% UAzAZT FTSE 100 AAA
Wuaouaoullafl 7,300.49 0 aRas 26.18 37 30 -0.36% (BulwAa)

ARIAUINY dyyhduiunsafingds (W) saadhisasnlavindeiugns (1 6.A.) 1Ha99INaAIAEIAIIUTUNINN

v
o d

Uszgangauszimnegaveaningtu (lawn) uasngagfnuanlawn WinwadWzenemanfiasmandsautsdud
T FEUEIRINBAU WTI §INDULBIaUN.A. LWNA 96 LZWA 1158 1.7% UAN 58.36 MIARIS/UT3LIA A"

@

WINBAUUTHI INaURaUNN. LKW 1.10 Aoaans vi5a 1.8% Ui 63.73 Aeaas/unsisa (Bulvaian)

saawiguEuse | plamanigeiaGsusasiungraneufsundmenumies 51-49 lngrunouselUamasanaaansg
ngusneUfsy '«nsm”aas'mi'wngm’mﬁ HuananaUZasmanuazamME e us R eain uaslinisoysii Aauwi
o) wdeluliuszsnduinsadannndungranesely (maguameluini 25 s.a.60) ~agnslsfimunuas
IWnamuanANERmaWIsE alszRuainaama i annaliwnewmninsiasluanige

Ruialne AaTbidwila (CPI) Lot W.8.60 28NEA 0.99% yoy WA 0.07% mom 8aa 11 el (11M/60) BENERI +0.66%
o o v o da o & a a a
gnemmatiias | yoy // AZbEWWBNYKFIM (Core CPI) 2887 0.6 1% yoy kaz 0.06% mom &aR 11 oW (11M/60) 2eNes
Swdauii 4 | 0.55% yoy; lmenllumaanainms Usuzwssmnaminaiuuasy vt uaneey

AudAMaeNy | sUnmeRgiAMNdaNungInaRon w.e. N92AU 51.3 AEwaniosain 50.6 whiaw a.A. ssAUsznauUsus
Usuddwdaunn | 2wieunnaw lneanzlungngshaiinusauazuinissinuetrs aanmadigaavieadien (Bwnmitaszav 50
bl

@ A o 1o o o
Fu anLT Uy Wwmaun 7) unawaw)wlIuanag

I N, T e . . o S ooy oo o o
sen el ey aidiUnnguasdesdhiiadeie s lifedhumsthueieg wgndeussmwany mlvedayguie) lenmanmsie glell wel Seu wrmelng) 3im gvinmy),
o o o Pk i ; s o ’ = , .
giamimememndng umsg Renau lnensifusBer bennumsalsnitng heesnueuil Telideudmanni mesueUi i sn et Misnaunssiadilaseninamy el lFiumsTii
2 Pl - Mg Y
amabidnaminmstereremanmsne sizenmmaamaiiule g umeen

www.utrade.co.th




UOBKayHian THAILAND

your trusted financial partner

Mar ket Monitor Monday, 04 December 2017

Report & Corporate News

HANA indameiiaanaadsuandonaUsznauniszes HaNA Tua3etlusn 2561 auayulnsngneTweus uas Sanvilin

fa Lﬁaamnﬂmﬁ%v[,m”%aznaﬁ'uaﬂimzﬁu +1 sDanAaAe 5 U Fetfadeuanlagnasrionluuds uenanidefiana

sdlvsng 49.00 U LA B0 09280 1SHUHIUYBIATT UL UazIEIRTTRsT W Cycle m%uﬂmﬂé NBIaNNsaRng 15gomsuusintie fae

st mang 49.00 Umdaru wazElFUTUNANugWlHInag Tl 2561 IERMMznAaTi At Maned
49.00 UTNAaYH TIAUUIEERT 42.00 UAEY

AOT AOT weswndugassug) Ansanliusmsdwngnian pufien AAREIALENT 1.74 udwAn I USanaufiendiv 075
Fientuiu vinenAeug 3R wiaalrusnsylaeansdggniay aaifien demaineedglananslduing go
WfeTuaz 174,000 A uasiUSaouiientuaieTuas 075 ientu lneldfinsdnedodmiing uaziedwe
ANNEZAINIANS BNsDISUNSR By lness A IR suRaasmnsuIBuazUaani Y

BANPU BANPU &nianaasmw 30% ws1edian n3u 8wwess dulaifinansznusianssiniiugsisvesu3un

USEN Uy $110 (unngu) e BANPU wdsaanava nnswg 31 laenidnnissaanuudun s1edan nsw idwuass
31 ﬁﬂsznauqiﬁﬂmﬁmLLazsﬁﬂmL’uElLamuaammTua"mzﬂﬁa Fousvnisnndimnd aﬁ'uagiﬁ 30% Lﬁﬂ\‘ﬁl’lﬂﬁqiﬁ%
sonamlildgsiananzasuvn lnensendnnissaanusiana lifinanssnusianseniugsisvesu3en

GPSC apsc TdiTuasmu 280 au. defiiwin PTT wianAtge3nwn theraasegududasansguns

U6 Inaues waes Bwnwass 1rin (saam) wie GPSC udvin AmznssumsuTInsldayifnisdefifuuazes
sswhadwindyandpdeiawiu uSEn Uan. s (avnzw) vae PTT dieldlumsnossurududnmonsnunsdm
2ene uniofl 4 szeed 1 wieRuEnARma U dazens Tneiui Audlauasinriodn 6 laua(2 uuad) Nuiisam
3515 3 97 60.2 5399 TIAEEETIH 269,253,750 UM UazTIEMIAMI TSN FsEmIERNAERINT AN
QAENVNTINEEEA 15 T 4aA19I8 11,404,800 U lpemainazfimadwinmenamelud 2560 %

FNSAINISNAUAZIIANTU LRSI RN

Commodities Units ‘ 1-Dec  30-Nov % Chg ‘ 1w 1M -3M -6M Stock Impact (+-)

GRM

GRM:- Singapore US$/bbl 7.26 715 2% 4 -1% 2%  -34% 18% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Qil

Dubai Crude Oil Spot Price US$/bbl 60.6 609 0% -1% 3% 19% 27% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 63.7 62.8 1% 4+ 0% 4% 21% 29%

West Texas (WTI) Crude Oil Spot Price US$/bbl 58.4 574 2% + -1% % 23% 22%

LPG

Butane FOB ARA Barge US$/MT 580 580 0% 0% 0% 26% 49% SGP(+)

Propane FOB ARA Barge US$MT 575 575 0% 0% 0% 37% 49%

Future

Nymex 1st month US$/bbl 58.4 574 2% + -1% % 19% 20%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 71 72 1w 4 -1% 3% 5% 21%

Gasoline - Dubai Crude Oil Spread US$/bbl 10 1 4% W 2% 1%  -38% -4% TOP(+) ,SPRC(+) .ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 73 73 0% Rs 0% 3% 14% 25%

Gasoil - Dubai Crude Oil Spread US$/bbl 12 12 2% + 3% 2% -1% 20% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Ol Spot fob Singapore US$/bbl 55 54 1% 0% 2% 16% 23%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (5) ® 1% & -9% 22% 69% 89% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 74 73 2% 4 1% 5% 12% 26%

Jet Kerosene - Dubai crude oil spread US$/bbl 13 12 4% W 13% 12%  -12% 25% THAI(-),AAV(-),NOK(-)

wiavdaya : Bloomberg
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