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Regional Index PE (x) EPS Growth (%) Performance (%)
/Country 2017F 2018F 2017F 2018F -1D WTD MTD YTD
TIPs
Thailand 1,791 16.3 14.8 18% 10% 0.7% 2.1% 2.1% 2.1%
- Energy 25,658 13.3 12.4 33% 7% 2.6% 4.5% 4.5% 4.5%
- Banking 582 11.1 9.7 10% 14% 0.4% 1.6% 1.6% 1.6%
- Commerce 45,390 30.7 26.5 17% 16% -0.3% 0.9% 0.9% 0.9%
- Telecom 169 21.4 18.8 -21% 14% -0.1% 2.2% 2.2% 2.2%
- Transport 395 32.9 29.6 69% 11% 0.1% 2.8% 2.8% 2.8%
Indonesia 6,292 16.3 14.6 69% 11% 0.7% -1.0% -1.0% -1.0%
Phillipine 8,740 19.1 17.0 29% 12% 0.2% 2.1% 2.1% 2.1%
Asia
China 3,386 13.2 11.5 40% 15% 0.5% 2.4% 2.4% 2.4%
Hong Kong 30,736 12.4 11.3 38% 10% 0.6% 2.7% 2.7% 2.7%
India 33,970 22.3 17.5 14% 27% 0.5% -0.3% -0.3% -0.3%
Japan 23,506 19.6 17.5 38% 12% 3.3% 3.9% 3.9% 3.9%
Korea 2,466 9.1 8.6 118% 6% -0.8% 0.5% 0.5% 0.5%
Malaysia 1,803 16.1 15.1 13% 7% 0.6% 0.4% 0.4% 0.4%
Singapore 3,501 14.6 13.7 -1% 7% 1.1% 2.9% 2.9% 2.9%
Taiwan 10,849 14.0 13.1 27% 7% 0.4% 1.9% 1.9% 1.9%
Vietnam 1,020 17.6 14.9 35% 18% 1.4% 3.6% 3.6% 3.6%
MSCI Asia Ex Japan 733 13.6 12.3 41% 11% 0.5% 2.7% 2.7% 2.7%
Bloomberg Index
Oil and Gas Index 406 15.8 14.1 104% 12% 3.0% 5.0% 5.0% 5.0%
Coal Index 446 12.0 11.0 96% 8% 1.4% 5.6% 5.6% 5.6%
Chemicals Index 331 15.0 13.5 46% 11% 1.9% 4.0% 4.0% 4.0%
Banks Index 196 8.7 8.0 17% 9% 0.4% 1.8% 1.8% 1.8%
Commercial Services Inde 131 21.1 18.8 19% 12% 1.3% 2.3% 2.3% 2.3%
Telecommunications Inde> 61 14.7 13.2 21% 11% 0.8% 1.0% 1.0% 1.0%
Transportation Index 173 18.4 17.0 63% 9% 1.7% 2.5% 2.5% 2.5%
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Thailand (33.3) 83.5 50 50 (796) 2,240 09 d.A. —TH LLﬂﬂdﬁﬂﬁuﬂﬁiiﬁd\‘laﬂﬂvLﬂE}
Indonesia 19.6 5.4 58 58 (2,960) 1,259 o o
Philippines (10.2) 7.0 3) ©) 1,095 83 15 §.A. — TH 8NN 9188711 GDP 4Q60
India - 17.8 113 113 8,014 2,903 a
S. Korea 3109 4322 1076 1076 8267 10,480 31 #.A. - TH sUnseemziAsughialne
Taiwan 216.7 167.9 247 718 6,114 10,956
Vietnam 13.9 10.2 24 24 1,009 (361)
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Commodities Units ‘ 4-Jan 3-Jan % Chg ‘ AW AM -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 6.03 742 5% W 3% 7% 20%  -19% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 65.3 64.1 2% T+ 2% % 18% 43% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price USS$/bbl 68.4 683 0% 3% 10% 23% 47%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 62.0 61.6 1% 4 4% 8% 26% 40%

LPG

Butane FOB ARA Barge US$MT 570 570 0% = -2% 2% 14% 46% SGP(+)

Propane FOB ARA Barge US$MT 590 590 0% = 3% 3% 23% 53%

Future

Nymex 1st month USS$/bbl 62.0 61.6 1% 4 4% 8% 24% 36%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 74 73 2% 4+ 2% 3% 15% 33%

Gasoline - Dubai Crude Oil Spread USS$/bbl 8 9 0% W 6%  -23% 4%  -12% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 80 78 2% 4+ 6% 9% 17% 37%

Gasoil - Dubai Crude Oil Spread USS$/bbl 15 1% 2% A 32%  14%  12%  15% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 57 57 0% W 4% 5% 16% 29%

Fuel Oil - Dubai Crude Oil Spread USS$/bbl (8) mn -18% ¥ -9% 30% 36%  399% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 78 78 0% 4T+ 6% 8% 19% 36%

Jet Kerosene - Dubai crude oil spread US$/bbl 13 14 8% W 32% 12% 23% 10% THAI(-),AAV(-),NOK(-)

uviANaLA : Boomberg
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