UOBKayHian

‘your trusted financial partner

néuﬁmmsmmzﬁwmmiaﬁ’wﬁmnﬁu

UismmﬂawmuhﬂImﬂimamaLﬂumn wuaiiﬂﬂimmmmawuumwmwm
msammsama A mwmmuuﬂummﬂsmwmu mmﬂwamﬂanwﬂum uHazH
swmmmumm‘vuwu‘luamaﬂ WiNAW 10 WHInmAIN mmuwu"lma LIIAIANGN
SWIANTZHUNUINHINIUGD 52T f\]’]ﬂﬂ’]ii’]&l\‘ﬁ%ﬂlﬂﬂ‘i“ﬂ@ﬂﬂ’]iﬂm TISCO NoBNNIAHY
ma'ﬂmammmimnﬂiﬂawuau‘iunau 819 TCAP, KKP, SCB 28421n1951891% GDP
Tnsuna 4/60 20980 WM mmﬂuﬁmmmmﬂmamwmim“[ﬂmmumwgnﬂu
Uszine

NAYNSNITAINUIZEE & selective buy wwsreiafinausznounisfuuiliaudounse
el uas '31mmuawiﬁmmwmmwmﬂﬂa \2% ROBINS ERW BANPU STEC
MAJOR AP BCH BDMS iz Vleml,aanLmn’lvl'siwmvlrﬂ“lunauwmmu wazuil Lo
Uszle#97971n51A1 GULF 3% 817 STEC, ROJNA* U@z BLA*

Investment Theme 1) Awlngwase1u-Ulns BANPU PTT, PTTEP, PTTGC, VL, IRPC 2)
vundidnisiansasios 81l PRM*, SSP* 3) nsuslaa¥uga CPALL, ROBINS, TK 4)
wuifarinlsfirnanle AMANAH, TRMAMA, IVL-W2, SINGER*, VNG, SYNTEC*, MAJOR,
MAKRO, TIP*, TVO*, STA*, RSP, VNT*

AMWIINNALNS: UNTAWNAFAU 1820 HNAINKITIINITUNTI NepBRZANIBING //
#uuuziin MAJOR, BANPU, STEC

UUITU 1790 / UWIITU : 1820 IM ARSI : [TUAR 40% : WATANY 60%

Uszihumsacu

Lnmsioui - Pl suraEae 5. wasssdefiszyin gunm
wniwivlandelulafsgaauna 2 1A lansanaanans / A1sznade (BDI) Un
1,279 96 (-1.84%) / 01%AW Newcastle IAfi 105.85 wiEenysiasiis

Gl']tﬁ‘!lﬂ'ﬁﬂ"lf\lu‘l.l 60 ‘ZIEI']EIE]'J gandwaniaul 60 E]EW] 15.33 ATWAWALI LA
10.8% yoy ?IEHJY]%’]L‘ZJ’]?JEI‘Y] 12.46 8IS 1WAEIW 281URA7 18.7% ﬂ\iNEﬂ;'ﬂﬂ%Lﬂ%ﬂa
N9AN 2.87 BTHATWHEIW / NSA2HINUTZINA +14.2% Uﬂ‘ﬁﬂ?iw%ﬁliﬂﬂ\‘iﬂqiﬂqtﬂﬂ

BOI Lﬂﬂl&lﬂﬂﬂﬂﬂa‘iﬂﬂﬂ‘iadﬂuiuﬂ 2560 Naﬂ'] 6.42 AIUAUUM —20ATDIURILETN
ﬂ’]iﬂﬂﬂ%ﬁﬂﬂi%ﬂ’]‘ﬂNﬂﬁmﬂ\‘l‘l’J 6 LLﬂ%ﬂ‘U %I 1 ,456 Iﬂ’iﬂﬂ'ﬁ Naﬂ%ﬁ%ﬂ@‘ﬂ%ijN
6.41 LLﬂ%ﬁ‘U ﬁﬂLU%ﬂ'ﬁEl%‘Zlaﬂ\WI%s[%W%ﬂi“‘L‘LIﬂﬁLﬂiUﬁﬂﬁ]WLﬂHﬂ?ﬂﬁ]"?%ﬂﬂﬂ 73e 8%
31U 388 Iﬂiﬂﬂ"li Nﬂﬂ"lL\‘]%ﬁ\‘lVI% 2.96 ULAWAU.

LL‘U\‘iﬂiﬁ 10 WHau ﬂaﬂﬂulﬁ]ﬂ‘ﬂiﬂﬂm’s 11.32%, Wueln 6.76% - ARAUALNE ﬂ%
Lﬂa% Bl.A. 2560 N%I‘ﬂﬂ%ma‘ﬂd‘ﬂNﬂﬂ&m 4.43 EI'TWIJ’I‘VI Iﬁl?l%ﬁ]’lﬂ‘ﬁ')ﬂL’)ﬂ'lLﬂEl'Jﬂ%‘Zlﬂﬂﬂ
ﬂE]‘WVI 3.98 AIWAL. 11.32% WiE]N‘VN \‘luﬁhﬂFl\‘lFINVI\ﬁ“’UUNEIE]ﬂi'JNﬂ'J'] 4.55 mmu
LWNQ"Iﬂ‘ﬂ'NLEIEJ'JﬂWZIQﬂUﬂa%“flﬂﬂaﬂtﬂ%ﬁhﬂﬂﬂﬂﬂﬂﬂﬂﬁ 4.26 GIWEIUUIN NIDLANTK
6.76% LLawﬂ%LﬁﬁlﬂﬂL‘ﬂaﬂ 2.54 UHWAIHUIN 910 2.72 §U. ﬂﬂNﬂIﬂﬂﬂIﬁﬂﬂﬁLLﬂﬁﬂ‘iﬁaﬁl‘ﬂ
4.54 ARUAU.

lawan'60 laiisagshaansuy Useraena - Aadwlaualuwmnd’so T 40713
doain-lrsiEulnanasdnigm apizifafoRawsaazgssagsadion mausundndlng
"yiGnes-lales anmsldouslavanederaiitesmaontiod ﬂ\‘iNéﬂﬁﬁ%NUiuﬂaUﬂﬂi
Tssmnenassalansiuningadnsiess 17lv MAJOR (5% top pick naNUwi

USZLAUAABIN: 15 N.A. TH — WA 518975 GDP 4060, 31 H.A. TH — 5UN.1881%
meiesughalneg

(* nanefs wum\maa‘wﬁ mmwml,l,wmﬁmﬁ'uﬁmm wiodilal naglun1s3iasncviaas UOBKH B4
HNAIMAITRINIURIGARAIIANY 3-5% B0931ATTILINT8)

THAILAND

Monday, 15 January 2018

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
BAY
PTT
CBG
AOT
TRUE

Leaders
GULF
SCB
KBANK
PTTEP
HMPRO

unnagws: Aanns Tnslwenana
Email: kitpon@uobkayhian.co.th

Price

1,810.19
1,175.81
2,628.76
1,965.62
2,656.67
2,606.45
81,791
17,961,910
19.64

217

25,803
7,261
398
3,429
7,779
31,413
23,654
743

64.30
69.87
66.29
1,279
1,338
7,074
14.18
204.7
439.79

31.9
1111
1.2
91.0

1.39
2.55
2.30
10.16

12-Jan
2,617
(1,502)
2,363
(3,478)

12-Jan
339.48

Price
45.50
470.00
81.75
69.50
6.45

Price
76.50
158.50
238.00
111.00
14.10

Chg
7.39
5.25
11.46
12.22
11.59

4.30

228.46
49.28
1.24
3.60
15.70
292.15
(56.61)
6.54

0.50
0.61
(0.12)
(24.0)
15.58
(28.50)
0.00
1.60
(1.62)

(0.07)
(0.20)
0.02
(0.88)

0.03
0.01
0.00
0.28

MTD
8,130
5,606

(7,244)

(6,492)

MTD
2258.36

Impact Indx
(0.74)
(0.57)
(0.40)
(0.36)
(0.33)

Impact Indx
1.39
1.36
1.20
0.99
0.66

mmvuayw«zmwwrufmmr@;uzvm7wﬂmngmmmmﬂuwuwan@me mn@Lﬂummuﬂuﬁgwnnmmmmvmwnwmw@y@uwy mewwmwwa g/loi] weiBenyuszmalye) a7rim @vnmy)
g nlﬂmoumm"lummf‘w z/uuﬁmmmmuwm/?mvmmmm Nwﬂmghmﬂm@unu Delifpudananni mmvuauuummnﬂ?"ﬂmm@%zrﬂivn@ummmu‘lwmunzwwu e/l liTunsgiin

wnﬂnu“lwunmwuw MSTRVE DU EMA NN Yz DT IRITNNIR ‘Lﬂﬂ’] wﬂmng'lummﬂu

utrade.co.th

W W W .

Chg(%)
0.41%
0.45%
0.44%
0.63%
0.44%
0.17%

0.89%
0.68%
0.31%
0.10%
0.20%
0.94%
(0.24%)
0.89%

0.78%
0.88%
(0.18%)
(1.84%)
1.18%
(0.40%)
0.00%
0.79%
(0.37%)

(0.20%)
(0.18%)

1.41%
(0.96%)

1.94%
0.37%
0.00%
2.83%

YTD
8,130
5,606

(7,244)

(6,492)

YTD
2,258.36

Chg (%)
(2.15%)
(0.42%)
(4.66%)
(0.36%)
(1.53%)

Chg (%)
9.29%
2.59%
2.15%
2.30%
3.68%




UOBKayHian THAILAND

‘your trusted financial partner

Monday, 15 January 2018

WSguNgUAMNGNLNG LLagmsmﬁaulmﬁ'uﬁ'ﬁﬁga’imﬂ

Regional Index PE (x) EPS Growth (%) Performance (%)
/Country 2017F 2018F 2017F 2018F -1D WTD MTD YTD
TIPs
Thailand 1,810 16.5 15.0 18% 10% 0.4% 0.0% 3.2% 3.2%
- Energy 26,333 13.5 13.0 35% 4% 0.8% 0.0% 7.2% 7.2%
- Banking 604 11.6 10.1 9% 14% 1.1% 0.0% 5.4% 5.4%
- Commerce 45,029 30.4 26.3 17% 16% 0.4% 0.0% 0.1% 0.1%
- Telecom 168 21.3 18.7 -21% 14% -0.1% 0.0% 1.8% 1.8%
- Transport 392 325 29.0 69% 12% -0.1% 0.0% 1.9% 1.9%
Indonesia 6,370 16.5 14.8 69% 11% -0.3% 0.2% 0.5% 0.5%
Phillipine 8,815 19.3 17.1 29% 12% 0.0% 0.0% 3.0% 3.0%
Asia
China 3,429 13.3 11.6 41% 14% 0.1% -0.5% 3.1% 3.1%
Hong Kong 31,413 12.8 11.6 37% 10% 0.9% 0.8% 5.8% 5.8%
India 34,592 22.7 17.8 14% 27% 0.3% 0.0% 1.6% 1.6%
Japan 23,654 19.5 17.4 39% 12% -0.2% 0.3% 4.2% 4.2%
Korea 2,496 9.2 8.7 119% 6% 0.3% 0.1% 1.2% 1.2%
Malaysia 1,823 16.4 15.3 12% 7% 0.3% 0.2% 1.6% 1.6%
Singapore 3,521 14.5 13.5 0% 7% 0.2% 0.4% 3.9% 3.9%
Taiwan 10,884 14.0 13.1 27% 7% 0.7% 0.4% 2.7% 2.7%
Vietnam 1,050 18.5 16.0 33% 16% 0.2% 0.0% 6.7% 6.7%
MSCI Asia Ex Japan 743 13.8 125 41% 11% 0.9% 0.0% 4.2% 4.2%
Bloomberg Index
Oil and Gas Index 417 16.2 14.7 105% 10% 1.1% 0.2% 8.0% 8.0%
Coal Index 466 12.3 11.2 100% 9% 1.0% -1.1% 9.0% 9.0%
Chemicals Index 336 15.3 13.7 45% 12% 0.2% 0.4% 5.9% 5.9%
Banks Index 201 2.0 8.2 16% 9% 0.8% 1.0% 5.3% 5.3%
Commercial Services Inde 131 21.0 18.8 19% 12% -0.1% 0.6% 2.4% 2.4%
Telecommunications Inde» 60 14.6 13.1 21% 11% -0.6% 0.8% 0.8% 0.8%
Transportation Index 175 18.7 17.3 62% 8% 0.0% 0.4% 4.0% 4.0%
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12-Jan 11-Jan MTD YTD 2017 2016 o
Thailand 74.0 (35.7) (225) (225) (796) 2,240 17 3.8, — TH N915anMsUSUIHE ATIAUS
Indonesia 23.7 17.2 196 196 (2,960) 1,259
Philippines 2.8 (17.5) 65 65 1,095 83 18 #.A. — CN 918N"% GDP lei58nd 4/60
India - (82.1) 259 259 8,014 2,903 a
S. Korea (914) 1663 1896 1,896 8267 10,480 31 %A, - TH sUNTenwzATgialng
Taiwan - (27.6) - 819 5,777 10,956
Vietnam 37.4 17.8 152 152 1,009 (361)
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LPN
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LP.N. Development Group U%’Umzmuﬁ’mﬁan”ﬂéﬂmswﬁ 4 819898 usens “wielond FAENEAR” 1§ CEO A
Tl AIUBUATINTINNEEANTS INOFULAR BUWLWINIINITA LTI “Shift to Change” mane AT udidenanylu
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Commodities Units ‘ 12-Jan  11-Jan % Chg ‘ AW M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 5.85 58 1% 1% -34%  -18%  -14% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 66.3 66.4 0% W 2% % 19% 40% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 70.0 69.4 1% 4 3% 8% 23% 44%

West Texas (WTI) Crude Oil Spot Price US$/bbl 64.3 63.8 1% P 5% 13% 25% 38%

LPG

Butane FOB ARA Barge US$MT 570 570 0% = 0% 2% 14% 46% SGP(+)

Propane FOB ARA Barge US$MT 590 590 0% 0% 3% 23% 53%

Future

Nymex 1st month US$/bbl 64.3 63.8 1% 5% 12% 23% 35%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 75 75 0% + 1% 4% 15% 33%

Gasoline - Dubai Crude Oil Spread US$/bbl 9 9 2% ¥ 6% 1%  -10% 4% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 81 81 0% 2% 8% 20% 36%

Gasoil - Dubai Crude Oil Spread US$/bbl 15 15 1% P 0% 13% 20% 19% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 57 57 0% 4 1% 6% 14% 21%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (9) © 4% 9% % 66%  285% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 79 79 0% &+ 1% % 18% 34%

Jet Kerosene - Dubai crude oil spread USS$/bbl 13 13 2% I -4% 10% 13% 11% THAI(-),AAV(-),NOK(-)

WuviAvTaLA : Boomberg
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