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Regional Index PE (x) EPS Growth (%) Performance (%)
/Country 2017F 2018F 2017F 2018F -1D WTD MTD YTD
TIPs
Thailand 1,821 16.6 15.0 18% 10% 0.1% 0.0% 3.9% 3.9%
- Energy 26,572 13.6 13.1 36% 4% 0.2% 0.0% 8.2% 8.2%
- Banking 598 11.4 10.0 9% 14% -0.5% 0.0% 4.2% 4.2%
- Commerce 45,715 30.9 26.7 17% 16% 0.2% 0.0% 1.6% 1.6%
- Telecom 169 21.3 18.7 -21% 14% 0.8% 0.0% 2.2% 2.2%
- Transport 392 325 29.1 69% 12% 0.0% 0.0% 2.0% 2.0%
Indonesia 6,491 16.7 15.0 71% 11% 0.3% 0.0% 2.1% 2.1%
Phillipine 8,916 19.5 17.3 29% 13% 1.1% 0.0% 4.2% 4.2%
Asia
China 3,488 13.6 11.8 40% 15% 0.4% 0.0% 5.5% 5.5%
Hong Kong 32,255 12.8 11.6 40% 10% 0.4% 0.0% 7.8% 7.8%
India 35,512 23.3 18.3 14% 27% 0.7% 0.0% 4.3% 4.3%
Japan 23,808 19.5 17.4 41% 12% 0.2% -0.4% 4.2% 4.2%
Korea 2,520 9.2 8.7 121% 6% 0.2% -1.0% 1.1% 1.1%
Malaysia 1,829 16.3 15.3 13% 6% 0.4% 0.0% 1.8% 1.8%
Singapore 3,550 14.6 13.6 1% 7% 0.8% 0.0% 4.3% 4.3%
Taiwan 11,151 14.3 13.5 27% 7% 0.7% 0.0% 4.8% 4.8%
Vietnam 1,062 18.7 16.2 33% 16% 1.1% 0.0% 7.9% 7.9%
MSCI Asia Ex Japan 756 13.9 12.6 42% 11% 0.7% 0.0% 6.0% 6.0%
Bloomberg Index
Oil and Gas Index 418 15.6 14.3 112% 10% 1.7% -0.1% 7.8% 7.8%
Coal Index 457 11.9 10.8 103% 10% 0.9% 0.0% 8.0% 8.0%
Chemicals Index 336 15.0 13.5 51% 11% 0.5% -0.1% 5.1% 5.1%
Banks Index 213 9.2 8.4 19% 9% 0.9% -0.2% 9.9% 9.9%
Commercial Services Inde 133 20.9 18.7 21% 12% 1.0% 0.0% 3.4% 3.4%
Telecommunications Inde> 61 14.7 13.1 23% 12% 0.1% -0.1% 1.7% 1.7%
Transportation Index 176 18.5 17.1 64% 8% 0.9% -0.2% 3.7% 3.7%
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19-Jan  18-Jan MTD YTD 2017 2016 3 e
Thailand 62.0 7.4 (149) (149) (796) 2,240 24 3.A. — TH RANSAN LD 6.8,
Indonesia (67.5) (22.1) 271 271 (2,960) 1,259 * .
Philippines 18 76 121 121 1,095 83 25 al.A. - EU Uszgamleunenisfuglsy (ECB)
India - 300.4 822 822 8,014 2,903 -
S. Korea (2041)  109.3 2,170 2,170 8267 10,480 31 d.A. - TH 5ﬂﬂ-iq3\ﬂmqwl’ﬂi“§ﬂf‘lv[’”ﬂ
Taiwan - 316.2 - 2,106 5777 10,956
Vietnam 23.0 18.7 245 245 1,009 (361)

wiaiiasa : Boomberg

< (] Qs v o
ﬂigLﬂuaﬁ‘Y‘!uﬂqﬁSUﬂuLLuguq
o & o o v va = o & 4 a o o Ty a o ) o

® psTC* (1.10) : MiAvunUsuAmanasussla R Ussiinaunmetadenug v anesnusdnes eslvday amasinnsdnasulaialu
5 9UsZINA 100MW (T9UHH 46MW UaE Spp-hybrid 23MW) L3163AI NNBIEIUINGBNTTANBKNBIZEZNAI-ETI URSHDINT
anaszaTAwlulansde . '

e com7* (18) : M3llaEA iPhoneX dunaRsiaganneiaiio ausfin1sluiaunud el TRUE madsrauindenelsrmeizdi
nmadlawes waeriliduwiliasenuilslassns 4/60 udsunsauasyingagegamitoninfiaeyinan

® BCH (19.50) : MATIBNUNAUSENBUMS IASHE 4/60 BaNK1H AANSANLTNGURHEW 21.9% Tull 2560 uaz 13.3% Tull
2561 Aaudalamawlungumsunng vildinseaTuiiminemadideniesduiameninasuaaiv

AP (10.5) : memEnUi s lasang 4/60 lamisis waziEngeesuznaiulmnnesmaguu vV mamsaliilstl 2560 uaz 261
WHule 8% uaz 21% WAl PER mIAILARaaNN 10.1 ndalies 8.3 ul 2561 anzfidunadneingn 7.6% [ 8.3%

]
v o

° wguwﬁ'lauelaﬁu 9): BDMS, HTC*, RSP*, MBK*, SCB, SKE*, MONO* (A36199ARAAANY 3-5%)

men i aubedayavimmnuesdernihiiundede i kidadunmstuisgmgnieuasaaany sfredayeuie) benfsmammsne gled wel Be wozmalne) 77m (ormy,
oy 7 P s o T : THE m 4 > T
g e @ng s R oo anamsaliivpng heeseyiil Teliaaudonannin mes e UG SR LA e Musnaunmwinduleseninam e FiThmegii
) T ; Al 7

anrabidnampimserieremanming sizensanamamsiiulag Amngluseens

www.utrade.co.th




UOBKayHian

‘your trusted financial partner

THAILAND

Monday, 22 January 2018

Market News & Factors
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auulvallgewart - e.wnloss mow 1 5213719 NH.92+000.000 - NX.107+000.000 2.Y3508 Laeilueudaasronum
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Commodities Units | 19an  18Jan  %Chg | AW AM 3M  -6M Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 6.08 594 2% 4 4% 2%  AT%  -24% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 65.8 663 1% -1% 8% 20% 37% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 68.7 69.1 1% 2% % 18% 45%

West Texas (WTI) Crude Oil Spot Price US$/bbl 63.4 640 1% & -1% 10% 23% 39%

LPG

Butane FOB ARA Barge US$MT 570 570 0% = 0% 2% 14% 46% SGP(+)

Propane FOB ARA Barge US$/MT 590 590 0% = 0% 3% 23% 53%

Future

Nymex 1st month US$/bbl 63.4 640 1% -1% 10% 21% 35%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 76 75 0% 1 0% 5% 15% 33%

Gasoline - Dubai Crude Oil Spread US$/bbl 10 9 9% T+ 10% 9%  -12% 12% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 81 82 0% + 0% 9% 20% 34%

Gasoil - Dubai Crude Oil Spread US$/bbl 15 15 1% 4% 14% 19% 23% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 57 57 0% 0% 4% 13% 27%

Fuel Oil - Dubai Crude Oil Spread US$/bbl ) @ 3% P 3% 36% 102% 161% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 79 79 0% ¥ 0% % 17% 33%

Jet Kerosene - Dubai crude oil spread USS/bbl 13 13 2% 2% 5% 4%  18% THAI(-),AAV(-),NOK(-)
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