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Regional Index PE (x) EPS Growth (%) Performance (%)
/Country 2017F 2018F 2017F 2018F -1D WTD MTD YTD
TIPs
Thailand 1,787 16.2 14.7 18% 10% 0.1% -2.2% -2.2% 1.9%
- Energy 26,253 13.1 12.6 38% 4% -0.4% -3.1% -2.7% 6.9%
- Banking 580 11.2 9.8 8% 14% -0.2% -2.8% -3.0% 1.2%
- Commerce 45,144 30.4 26.3 19% 15% -0.1% -1.2% -1.2% 0.4%
- Telecom 165 20.9 18.4 -22% 13% 0.3% -2.2% -2.1% 0.2%
- Transport 384 31.8 28.3 69% 12% 0.1% -1.6% -1.9% -0.2%
Indonesia 6,545 16.8 15.2 72% 11% 0.1% -1.3% -0.9% 3.0%
Phillipine 8,645 18.9 16.9 29% 12% -0.3% -1.9% -1.4% 1.0%
Asia
China 3,262 12.7 11.1 40% 15% -1.4% -5.8% -6.3% -1.4%
Hong Kong 30,451 11.9 10.7 43% 11% 0.4% -6.6% -7.4% 1.8%
India 34,413 22.2 17.6 16% 26% 1.0% -1.9% -4.3% 1.0%
Japan 21,891 17.2 15.4 46% 12% 1.1% -8.8% -8.1% -6.7%
Korea 2,408 8.9 8.3 120% 6% 0.5% -6.6% -8.0% -4.4%
Malaysia 1,839 16.4 15.4 13% 7% 0.2% -1.7% -1.6% 2.4%
Singapore 3,416 13.9 12.9 2% 7% 0.9% -3.2% -3.3% 0.4%
Taiwan 10,529 13.5 12.7 27% 6% -0.2% -5.4% -5.2% -1.1%
Vietnam 1,023 18.1 15.6 32% 16% -1.7% -7.4% -7.8% 4.0%
MSCI Asia Ex Japan 711 13.0 11.7 43% 11% -0.2% -5.6% -7.3% -0.3%
Bloomberg Index
Oil and Gas Index 398 14.3 12.9 122% 11% -2.6% -8.5% -7.4% 2.3%
Coal Index 461 11.4 10.4 112% 10% -2.6% -6.9% -5.4% 8.6%
Chemicals Index 314 13.6 12.3 55% 11% 0.0% -6.7% -8.2% -2.8%
Banks Index 206 8.8 8.0 21% 10% -1.7% -6.4% -6.0% 6.0%
Commercial Services Inde 126 19.2 17.2 25% 12% 0.0% -5.6% -6.4% -3.1%
Telecommunications Inde> 59 13.8 12.3 24% 12% -0.2% -4.1% -5.4% -3.3%
Transportation Index 166 17.1 15.8 68% 9% -1.0% -5.6% -6.4% -2.4%
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Thailand (106.9) (111.9) (517) (694) (796) 2,240 us 'gGLJﬁﬂ’lﬂ“fiigﬂtﬂ')ﬁﬁ’lﬁﬂN.ﬁUﬂiSN’lEu
Indonesia (56.3) (34.5) (394) (262) (2,960) 1,259 -
Philippines (10.9) (11.7) (134) (89) 1,095 83 14 AN - TH ﬂiqu%IﬂUWEﬂﬂitou
India - (156.1) (208) 1,831 8,014 2,903 “ ¢
Taiwan (300.4) (515.8) 30 662 5,757 10,956
Vietnam 19.7 (9.9) 211 516 1,009 (361)
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Market News & Factors
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Commodities Units | 8Feb  TFeb %Chg | AW M 3M  -6M Stock Impact (+1-)

GRM

GRM:- Singapore US$/bbl 6.97 735 5% ¥ 1% 16% 2% -10% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 62.2 638 3% -6% -4% 0% 25% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 64.1 655 2% W -8% 6% 1% 24%

West Texas (WTI) Crude Oil Spot Price US$/bbl 61.2 618 1% W 7% -1% 8% 25%

LPG

Butane FOB ARA Barge US$MT 570 570 0% 0% 0% 2% 56% SGP(+)

Propane FOB ARA Barge US$MT 590 590 0% = 0% 0% 3% 71%

Future

Nymex 1st month US$/bbl 61.2 618 1% 1% -1% % 23%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 74 5 2% W 6% 0% 2% 18%

Gasoline - Dubai Crude Oil Spread US$/bbl 1 " 4% A 5% 33% 9%  -10% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 7 79 3% W 6% -3% 5% 21%

Gasoil - Dubai Crude Oil Spread US$/bbl 14 15 5% W 1% 2% 35% 8% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 55 55 1% W 6% -3% 2% 18%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (7) ® 13% 4 1% -13% 19%  110% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 7 8 2% ¥ -4% -1% 5% 22%

Jet Kerosene - Dubai crude oil spread US$/bbl 15 15 0% e 4% 14% 31% 14% THAI(-),AAV(-),NOK(-)

uviANaLA : Boomberg
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