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KEY FINANCIALS

Year to 31 Dec (Btm) 2016 2017 2018F 2019F 2020F
Net turnover 150,217 147,725 156,989 151,902 143,405
EBITDA 108,334 105,686 110,416 115,650 109,180
Operating profit 34,965 49,702 49,486 50,160 45,975
Net profit (rep./act.) 12,860 20,579 29,998 30,048 27,328
Net profit (adj.) 13,498 28,293 29,998 30,048 27,328
EPS (Bt) 2.9 6.2 7.6 7.6 6.9
PE (x) 41.3 191 15.8 15.8 17.4
P/B (X) 1.2 1.3 1.2 1.1 1.1
EV/EBITDA (x) 3.6 3.7 3.6 34 3.6
Dividend yield (%) 2.7 3.6 3.8 3.8 35
Net margin (%) 8.6 13.9 19.1 19.8 19.1
Net debt/(cash) to equity (%) (10.5) (17.0) (20.2) (23.3) (23.1)
Interest cover (x) 15.0 18.7 20.7 19.5 18.4
ROE (%) 3.1 5.2 7.8 7.4 6.5
Consensus net profit - - 31,778 33,165 33,489
UOBKH/Consensus (x) - - 0.94 0.91 0.82

Source: PTT Exploration & Production PCL, Bloomberg, UOB Kay Hian
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COMPANY DESCRIPTION

Bt119.50
Bt120.00
+0.4%

PTTEP explores for crude oil and natural gas,

develops fields for production

STOCK DATA

GICS sector
Bloomberg ticker:
Shares issued (m):
Market cap (Btm):
Market cap (US$m):

3-mth avg daily t'over (US$m):

Price Performance (%)
52-week high/low

1mth 3mth 6mth
18.9 39.0 37.0
Major Shareholders

PTT

State Street Bank and Trust Co.
BNP Paribas Securities

FY18 NAV/Share (Bt)
FY18 Net Cash/Share (Bt)
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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