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1Q61 Earnings Preview

(Btm) 1Q60 4060 1Q61E % yoy % goq
BBL 8,304 8,496 8,863 % 4%
KTB 8,538 4812 6,713 -21% 39%
KBANK 10,172 5,707 10,050 -1% 76%
SCB 11,912 9,199 10,181 -15% 11%
BAY 5,645 5,680 6,006 6% 6%
TMB 2,096 2,258 2,246 7% -1%
TISCO 1,491 1,522 1,728 16% 14%
TCAP 1,603 1,936 1,636 2% -15%
SUM 49,760 39,610 47,424 -5% 20%
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ALLUSUN

o Agiwiin “a1nnima1a” B9 FY18F PBY i 1.2 1. 1sufadinanalaneusuainnisainiils
fiamAnasa1nuansznuzes IFRSO wazlassasreselaasssuieniianalluds uazandn
Nam‘sﬁnLﬁmmnajmmmiamémaaaﬂ’%’uﬁ’aﬁ%mimﬁmh 2H/61 mmﬂwgﬁaf[maﬁ%u
Fauazn1sneasanaizesUIn1nn1snsd1ses Wuuneniaaaslaun BBL AU KBANK
WONAINTHIEIYEU KTB nnyarvuiiginauls (PE dninAafegnannnssss 25%)

P

Source: UOB Kay Hian

ANILATIZA
v v oa d
FUMTY InayuN

02-659-8303

OVERWEIGHT
(Maintained)
SECTOR PICKS
Company Rec Target Share
Price Price
(Bt) (Bt)
BBL BUY 246.00 202.00
KBANK BUY 270.00 213.00
KTB BUY 22.500 19.20
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PEER COMPARISON

Last Target Upside Market - Net Profit ------  =-meeeev PE -------- Net EPS P/B Yield ROE
Company Rec. Price Price  Downside Cap 2561F 2562F  2561F 2562F Growth 2561F 2561F  2561F

(BY) (BY) (%) (US$ m) (Bt m) (Btm) (x) (x) (%) (x) (%) (%)
BAY HOLD 41.00 42.0 24 9,647 25,001 27,549 12.1 10.9 6.7 12 2.9 10.7
BBL BUY 202.00 246.0 21.8 12,334 36,568 43,307 10.5 8.9 10.8 0.9 35 8.8
KBANK BUY 213.00 270.0 26.8 16,307 41,795 47,777 12.2 10.7 217 13 2.0 115
KTB BUY 19.20 22.50 17.2 8,584 33,768 40,738 7.9 6.6 50.4 0.9 48 11.2
SCB HOLD 141.50 168.0 18.7 15,369 44,347 50,140 10.8 9.6 2.8 12 37 11.8
TCAP HOLD 53.25 60.0 12.7 2,055 7,512 7,768 85 8.3 7.3 1.0 4.7 117
TISCO HOLD 89.25 96.0 7.6 2,286 7,062 7,342 10.1 9.7 16.0 1.9 54 19.4
TMB HOLD 2.74 3.3 18.6 3,843 10,846 12,517 11.0 9.5 24.8 1.2 2.7 115
Avg 70,425 206,899 237,138  10.64 9.28 14.6 1.2 3.3 112

Source: UOB Kay Hian
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