UOBKayHian

‘your trusted financial partner

Market Monitor

Husiseedy ARREIAITISAAUIZNBUMS LAYE BT IHARBULVIUNUSURISEWI§Y
NHEANTFINTIH2 WU AWM 51891%HaUENOUNTITANITATA LERITINNND
FURTTIIYDIRNAINBABNANIBRTIHARDULN BN BT URTAVIZY (US Bond yield) g
nsuszgnmAme ﬂi‘iNﬂ’]’i%IEm’lElﬂ’l‘iLﬂ%’J%Yl 2 W.A. 'zim,i'nh LN%'NLWW\] 8alaiUsuan
ﬂ@ﬂLUﬂT%i@Uﬂﬂiﬂiwﬁuu Hasanazfiwnnstunanitiefiniu 2 Asouazanadinnisds
ﬂmmmmmmmu"[.ﬂ AEAAIANITLIN am\‘i"(,snmwmmLmTuNmsUi sHANWE RS
anagy Nag waimmmmu‘lumow AL 2euzLAeIinEUnN. LaﬁLmﬂmwuﬂsmmms
Use Nawuﬁumﬂummmm‘auﬂua LLﬂ%ﬁwmam‘lwammamammuwuﬁummaw
Stugy wazlne 159maTw mLﬂum'l34Laamamwamammmﬂiaumaumamim‘wu‘lu
funswdides uaznaiuyulnasanls

Sz auﬂs”m%ﬂammmsmaﬂummmaﬂi ABY SET Index naomainy susdade
\Aesszezduliudy aauzfinsifioinlssiwiuewianae-lrg) 7 NANALAIHANITHLTHWIT
16 vSad9mg Laggard was Lammimamlwmmmanwixuﬂwﬂmam"[.s 189310
'3'1ﬂ'mua'mﬂiuammu,'iamnn'lvlia'iwmmmmﬁwunawu nstieflsAduuIn
gawAT NANEIMTS BefifAnarilsASeTInasA T mﬂuiﬁmmnammnmauﬂa nanis
mmmmmﬂmuf\]mmamvlﬂl,l,m wae mu‘n%ﬂmﬂnmm%mnmmﬂumfmnm’n

Investment Theme // ¥ia9ifiea ERW, CENTEL //n15unng wuwmmw Underperform
& Under-owned Mma‘nmum BDMS, BH, BCH, THG* // ﬂﬂN‘Wﬁx‘ix‘i’]% top pick 3
836U 1) IVL 2) IRPC 3) PTTGC 4) BANPU // NgNGWIA1S ?jumswau"(,mm BBL,
KTB, SCB

AIMNIINNAYNS: N154AA Technical rebound 310 1766 {6 giusutnsalaudussiin
N3UINeN 1800 gA HALAIA1l5EZABNITAINWAINAGR 1775 Gaonassraluiansn
\B9aUABN1TBOUAIAILGY 1720-1730 T8 nsifernlsmasiinanuszdnszouas
AMWAYARAYIANUY)NATI 's'mmmammaaaﬂmvli (trailing stop) Tuﬂuwmamaa 7/
WULLULUIIUL SGP*, CPN / \Aarinls Jwp (U1 9.60-10.40 FAAYIANU 9.10 UIN),
MAJOR (111 31 mmmﬂnu 28.00 UN)

UUITU 1770 / WWIBITU : 1785 IA AASIU : UAR 30% : wasf’mi’u 70%

Uszihumsasmu

Lﬂ‘i‘lslﬁﬂﬁladﬂq‘l:l‘!lil"lillﬂ')ﬁl"lﬂﬂiuiaﬂ 64U - %ﬂ'}Lﬂ’iﬂuﬂﬂiUﬂﬂﬂ’]ﬂﬂTﬁm BOE ﬂ’iU‘ZI%
ammaﬂmeﬂ,umiﬂswﬁw,mauﬂm va N9 ALNEF a2 GDP vLG\’iN’]ﬂ 1/61 ‘Zlﬂﬂﬂﬁﬂq‘lﬂ'
ﬂﬂﬂ?ﬂﬁl?ﬁl?ﬁﬂi%ﬁﬂu 6 ‘IJ

ﬂmaann H. ﬂN‘l.laElilﬂ 5‘]ﬂ1r‘l€l.l'] - ﬂaﬂﬂﬂﬂﬂ{]‘ﬂﬂ’]ﬁlﬂNﬂaaﬁlﬂiwﬂﬂi'lﬂﬁﬂ]'] PIBUFRH
ﬂ?iL‘d?’dﬂIﬂL‘ﬁ’lLLUUﬂﬁﬁﬂ uWnma3e GL%GIWGQGﬁ'JﬂLL‘Y]%ﬂ'I{Lﬂ‘IJ 1. 58 FIRWIBIIWAINY
BILLR

sun. mmawuﬂsm awusum — wweRABUS U N wlszy awuﬁu 55 5uUn. i%ﬂ"
5,000 81% UneadUY Tiaszes 3 LADWLAT 6 LD ‘lquumﬂuu FINWWWANN 35
wumummaiu %91 D1INER” EI’]VLNGL‘ZIHGHEUEU’]HJ%IEJU’]EIH’]?N%‘ZIE]\‘]H%\‘] —gNIZRR
6‘snismaamam"lw'm

dFlA. ﬂﬂﬁ]ﬂ‘ﬂtﬂ4 2% I,‘lJﬂil'lElﬂ\‘i‘VI‘u‘Sﬁaﬂ sUn. ﬂmﬂnmammm - AR9AITN AN’
61 Iﬁl 4.29% UNHI@aN- VI?NL‘YIEJ'JE]‘ZI% LLﬂLUﬂQ’]Elﬂ\‘W]%iﬁE]"ILU']Qﬂ N'J']ﬂ’]i 5UnN. B9
Lﬂiﬁﬁﬂﬁ]ﬁNﬁ%LUﬁ?“‘UN LLUGﬂ?ﬂ[EILWN'J\‘ILG%E]E]ﬂUE]%G]i“’EI ﬂ% 5 WHATHUINARIEAITN
a7 "‘U"WILL?N"

‘dsumumﬁmu 30 1.8, — ﬂﬂﬂ’liﬂ’]v[,“/lﬁl PMI NMANTIHEFIW/ 03 W.A. — in‘ﬂﬂﬁu’]ﬂ’li
nmaﬂmﬁ% E]l?li'lLd%LWE)ElIiU / 04 N.A. — GI'JLﬂ?lmiﬁﬂ\‘l\‘i'l%ﬂﬂiﬁ%

(* naneis wumanaﬂwﬁ ﬁamwmummmanuwmm iaiila "lmaﬂ‘lumsum'] £¥289 UOBKH B4
%nawumiwmimmammmmm 3-5% ?J?Jﬂi’lﬂ’]m?l']’da)

THAILAND

Monday, 30 April 2018

Market Summary
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Regional

P Index PE (x) EPS Growth (%) Performance (%)
2018F 2019F 2018F 2019F -1D WTD MTD YTD
TIPs
Thailand 1,778 16.2 14.8 17% 10% 0.3% 0.0% 0.1% 1.4%
- Energy 26,861 13.1 12.7 42% 3% 0.3% 0.0% 1.7% 9.4%
- Banking 521 10.5 9.3 4% 13% 0.5% 0.0% -4.8% -9.1%
- Commerce 48,025 32.2 27.8 22% 16% 0.6% 0.0% 1.2% 6.8%
- Telecom 174 21.3 19.2 -20% 11% 1.3% 0.0% 1.6% 5.1%
- Transport 397 33.7 28.6 65% 18% 0.9% 0.0% 5.8% 3.3%
Indonesia 5,919 15.0 13.4 74% 12% 0.2% 0.0% -4.4% -6.9%
Phillipine 7,721 17.2 15.2 27% 13% 1.4% 0.0% -3.2% -9.8%
Asia
China 3,082 12.1 10.6 39% 14% 0.2% 0.0% -2.7% -6.8%
Hong Kong 30,281 11.7 10.6 44% 11% 0.9% 0.0% 0.6% 1.2%
India 34,970 18.6 15.5 42% 19% 0.7% 0.0% 6.1% 2.7%
Japan 22,468 16.3 14.3 58% 14% 0.7% 0.0% 4.7% -1.3%
Korea 2,492 9.8 9.0 107% 8% 0.7% 0.4% 2.3% 1.4%
Malaysia 1,863 16.6 15.4 14% 8% 0.6% 0.0% 0.0% 3.7%
Singapore 3,577 14.3 13.2 3% 9% 0.2% 0.0% 4.4% 5.1%
Taiwan 10,553 13.6 12.8 27% 6% 0.6% 0.0% -3.4% -0.8%
Vietnam 1,050 17.8 15.0 39% 18% 0.5% 0.0% -10.6% 6.7%
MSCI Asia Ex Japan 712 12.9 11.6 45% 11% 1.0% 0.0% -0.6% -0.2%
Bloomberg Index
Oil and Gas Index 395 13.2 12.3 137% 7% 1.9% 0.2% 3.8% 2.2%
Coal Index 1,080 9.1 9.0 520% 1% -0.2% 0.3% -1.5% -4.7%
Chemicals Index 308 13.3 12.0 56% 11% 0.2% 0.5% -2.6% -2.9%
Banks Index 193 8.2 7.6 21% 8% 0.3% 0.3% -0.6% 0.0%
Commercial Services Inde 127 18.5 16.4 32% 13% 0.3% 0.2% -1.9% -0.8%
Telecommunications Inde> 58 13.7 11.6 24% 19% 1.9% 0.3% 2.2% -3.4%
Transportation Index 170 16.7 15.3 76% 9% 1.0% 0.3% 2.3% 0.6%
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Commodities Units ‘ 27-Apr  26-Apr % Chg ‘ AW 1M 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 6.89 6.51 6% 1 21% 6% 1%  -10% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 712 4 0% 0% 6% 6% 24% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 739 741 0% ¥ 0% % 5% 22%

West Texas (WTI) Crude Oil Spot Price US$/bbl 68.1 68.2 0% W 0% 4% 3% 26%

LPG

Butane FOB ARA Barge US$MT 465 465 0% 0% 8%  -18% 7% SGP(+)

Propane FOB ARA Barge US$MT 480 480 0% = 0% 9%  -19% 0%

Future

Nymex 1st month US$/bbl 68.1 68.2 0% ¥ 0% 4% 4% 26%

QOil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 77 77 0% 4 0% 6% 2% 17%

Gasoline - Dubai Crude Oil Spread US$/bbl 6 6 4% 1 -1% 4% 2%  -29% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 84 84 0% A 0% 8% 3% 24%

Gasoil - Dubai Crude Oil Spread US$/bbl 13 13 2% 4 0% 17% 9% 21% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 59 59 0% 0% % 3% 17%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (12) (12 2% 4 1% 3% 18% 7% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 83 83 0% s 0% % 5% 23%

Jet Kerosene - Dubai crude oil spread US$/bbl 12 12 2% ¢ 0% 16% 0% 17% THAI(-),AAV(-),NOK(-)

WuviavaLA : Boomberg
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