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rpeﬂ:?\?ri' Index PE (x) EPS Growth (%) Performance (%)
2018F 2019F 2018F 2019F -1D WTD MTD YTD
TIPs
Thailand 1,761 16.0 14.7 18% 9% -0.4% 0.4% -1.1% 0.4%
- Energy 27,104 13.1 12.9 44% 2% -1.4% -0.6% 0.6% 10.4%
- Banking 520 10.7 9.5 2% 12% 0.4% 2.6% 0.0% -9.3%
- Commerce 45,548 30.5 26.3 22% 16% -0.8% 0.2% -5.7% 1.3%
- Telecom 164 19.5 18.2 -17% 7% 0.3% 0.5% -5.3% -0.5%
- Transport 388 32.5 27.9 68% 16% -0.5% -0.6% -1.9% 0.9%
Indonesia 5,751 14.7 13.1 74% 12% 0.3% -0.6% -4.1% -9.5%
Phillipine 7,646 17.3 15.4 25% 12% -0.2% -0.3% -2.2% -10.7%
Asia
China 3,214 12.6 11.1 39% 14% 0.0% 0.7% 4.3% -2.8%
Hong Kong 31,234 12.1 10.9 44% 10% 0.0% 0.6% 1.4% 4.4%
India 34,651 18.3 15.4 42% 19% 0.1% -0.6% -1.4% 1.7%
Japan 22,960 16.6 14.7 58% 13% -0.2% 0.0% 2.0% 0.7%
Korea 2,466 9.5 8.8 109% 8% 0.0% 0.3% -1.9% 0.0%
Malaysia 1,845 16.5 15.4 13% 7% -0.5% -0.8% -1.7% 2.4%
Singapore 3,543 14.1 12.9 4% 9% -0.1% 0.1% -2.2% 3.8%
Taiwan 10,939 14.2 13.4 26% 6% -0.3% 1.4% 3.0% 3.1%
Vietnam 986 16.6 14.2 39% 17% -2.9% -5.3% -6.1% 0.2%
MSCI Asia Ex Japan 716 13.1 11.8 44% 11% 0.0% 0.2% -0.6% 0.4%
Bloomberg Index
Oil and Gas Index 414 13.6 12.7 141% 7% 0.3% -0.5% 4.9% 6.7%
Coal Index 1,080 9.4 9.4 491% 1% -0.1% -0.7% 3.3% -1.7%
Chemicals Index 318 13.5 12.4 59% 9% 0.2% 0.6% 2.7% -0.3%
Banks Index 193 8.4 7.7 19% 9% -0.1% -0.5% -1.4% -0.5%
Commercial Services Inde 130 19.4 17.3 28% 12% 0.1% 1.2% 2.5% 1.9%
Telecommunications Inde> 57 13.8 11.8 21% 17% 0.2% 0.2% -2.3% -5.3%
Transportation Index 172 17.0 15.5 75% 10% 0.5% 0.3% 0.8% 1.3%
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22-May  21-May MTD YTD 2017 2016
Thailand (795  (684)  (765) (3287)  (796) 2240 | 23 W.A. - TH AASFOIIHYRITAUIN.S.UARESN
Indonesia (25.0) (55.9) (590) (3,054) (2,960) 1,259
Philippines (120) (109  (116)  (908) 1,095 83 a2
India - (64.4) (688) 494 8,014 2,903 o
S. Korea } (1166) (Lo85) (3382 8267 10480 | 25 WA. — UK T1891UHAY GDP lnsana 1/61
Taiwan (51.7) 86.7 (59)  (5,574) 5736 10,956
Vietnam (26.9) (18.2) 1,225 1,730 1,009 (361)
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®  BANPU (30) : inmangalnadasiifiunsamuitlasimiwile (inflation hedged asset) lnel BANPU iuviuamnmlnajfidsusudmios
wazHAN1E LA WAARgALAILlASINE 1/61 TisaneA1ldReARnIE }

®  KBANK (227) : mvjuusuanasazviananandeszain1susunanansnuhniuainnsandssabeniinea saniinnsned1ses
fignageauan IFRSO uaa anizfifilamaidewmsldanasguaonad maduwai siesAmiuiuTuanaussgn -17% 3naul anas
NINFAUUSUAU 2 YDINGHIWIATS

®  PYLON* (8.20) : ifisrinlsuuumagasaznayui 7.20 U
®  GUNKUL* (3.50) : {idrinlsuuunsqmsinznayui 2.96 U

[

o  sjuiiinauledu 9: AMANAH®, AGE*, HANA*, DELTA*, TU¥, CPF¥, BPP*, STEC*, CK”, PTT, EA* (AI5RJTARAZINNY 3-5%)
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Market News & Factors
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Report & Corporate News
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Commodities units | 22May 21May %Chg | -LW  -IM  3M  -6M Stock Impact (+1)

GRM

GRM:- Singapore US$/bbl 6.94 719 3w 6% 2% 3% 3% ESSO(+),[RPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 76.3 75.2 1% 2% 8% 24% 26% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 789 79.0 0% + 2% % 21% 25%

West Texas (WTI) Crude Oil Spot Price US$/bbl 721 72.2 % ¥ 1% 5% 17% 24%

LPG

Butane FOB ARA Barge US$IMT 470 470 0% Y 0% 1% -18%  -19% SGP(+)

Propane FOB ARA Barge US$MT 475 475 0% =1 0% 1% -19%  -17%

Future

Nymex 1st month US$/bbl 72.2 724 % 1% 6% 19% 27%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 85 85 % 2% 11% 17% 19%

Gasoline - Dubai Crude Oil Spread USS$/bbl 9 10 9% & 2% 41%  -19%  -19% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 91 91 o 1% 9% 18% 25%

Gasoil - Dubai Crude Oil Spread US$/bbl 15 6 6% W -4% 13% -5% 23% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 66 66 0% 1% 12% 20% 20%

Fuel Qil - Dubai Crude Oil Spread US$/bbl (10) 9 -11% ¥ 6%  -15% 59% 84% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 88 88 0w 1% % 14% 21%

Jet Kerosene - Dubai crude oil spread US$/bbl 12 13 6% W 5% 1%  -25% -1% THAI(-),AAV(-),NOK(-)

o
uVANIaY A : Bloomberg

I N, T e . . o S ooy oo o o
sen el ey aidiUnnguasdesdhiiadeie s lifedhumsthueieg wgndeussmwany mlvedayguie) lenmanmsie glell wel Seu wrmelng) 3im gvinmy),
o o o Pk i ; s o ’ = , .
giamimememndng umsg Renau lnensifusBer bennumsalsnitng heesnueuil Telideudmanni mesueUi i sn et Misnaunssiadilaseninamy el lFiumsTii
2 Pl - Mg Y
amabidnaminmstereremanmsne sizenmmaamaiiule g umeen

www.utrade.co.th




