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Year to 31 Dec (Btm) 2016 2017 2018F 2019F 2020F
Net turnover 144,705 172,138 207,955 218,391 231,512
EBITDA 11,616 12,218 13,686 16,310 15,910
Operating profit 6,881 7,083 8,486 10,960 10,460
Net profit (rep./act.) 4,773 5,778 5,506 7,324 6,636
Net profit (adj.) 4,071 5,692 5,506 7,324 6,636
EPS (Bt) 3.0 41 4.0 5.3 4.8
PE (x) 10.8 7.7 8.0 6.0 6.6
P/B (x) 11 1.0 1.0 0.9 0.8
EV/EBITDA (x) 6.0 5.7 5.1 43 4.4
Dividend yield (%) 5.6 6.4 6.4 6.9 6.6
Net margin (%) 3.3 3.4 2.6 3.4 2.9
Net debt/(cash) to equity (%) 51.3 67.5 54.4 47.6 44.3
Interest cover (x) 7.8 8.4 9.4 11.0 10.0
ROE (%) 12.7 13.6 12.0 15.2 12.7
Consensus net profit - - 5,466 6,160 6,084
UOBKH/Consensus (x) - - 1.01 1.19 1.09

Source: Bangchak Petroleum PCL, Bloomberg, UOB Kay Hian
n.m. : not meaningful; negative P/E, EV/EBITDA reflected as "n.m
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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