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QUARTERLY TOURIST ARRIVALS
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HOTEL REVENUE CONTRIBUTION
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NORMALISED PROFIT IN 2Q18

OOverseas

(Btm) 2Q18 yoy % chg qoq % chg
CENTEL 376 -5 -57
ERW 30 -49 -90
MINT 1,084 47 -37
Total 1,490 25 -48

Source: UOB Kay Hian

ANALYST(S)

Napat Vorajanyavong
+662 659 8033
napat@uobkayhian.co.th

PEER COMPARISON
Share Target Mkt Cap --- Core Profit (Btm) --- --- PE (x) --- --- EVIEBITDA (x) --- EPS Growth (%)
Company Rec Price Price (Btm) 2018F 2019F 2018F 2019F 2018F 2019F 2018F 2019F
(Bt) (Bt)
CENTEL HOLD 39.25 45.0 52,988 2,179 2,340 24.3 22.6 11.8 10.8 79 74
ERW BUY 7.75 105 19,414 631 736 30.7 26.3 136 123 24.8 16.6
MINT BUY 37.75 50.0 174,364 6,034 6,658 27.6 25.0 18.7 17.2 114 10.3

Source: UOB Kay Hian
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