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Last Target Upside Market — -------- Net Profit --------  =--eeeen PE -----ene- Net EPS P/B Yield ROE
Company Rec. Price Price  Downside Cap 2018F 2019F 2018F  2019F Growth 2018F 2018F  2018F
(BY) (BY) (%) (US$m) (Btm) (Btm) x) () (%) x) (%) (%)
BAY TB HOLD 4075  46.00 129 9,139 24,498 21072 122 11 5.6 12 25 104
BBL TB BUY 205.00 266.00 29.8 11,930 35,895 42,756 10.9 9.2 8.7 0.9 3.4 8.7
KBANKTB  BUY 21200 248.00 170 15,469 38,131 43164 133 118 11.0 13 20 105
KTBTB BUY 1920  24.00 25.0 8,181 30,781 34,755 8.7 77 371 09 44 103
SCBTB BUY 14550  180.00 237 15,062 42,418 47661 117 104 @ 13 38 113
TCAP TB BUY 53.00 65.00 22.6 1,949 7,512 7,768 8.5 8.2 7.3 0.9 4.7 114
TISCO TB HOLD 82.00 98.00 195 2,002 7,062 7,342 9.3 8.9 16.0 1.6 6.5 18.5
TMB TB HOLD 220 2.36 73 2,941 8,049 9248 107 104 3.0 1.0 28 96
Avg 66,673 195246 219,765  11.2 100 9.7 1.2 33 106
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