UOBKayHian

your trusted financial partner

Mar ket Monitor

SIATINNTISA TN H EUIARIBIMSARTIFBN ATNLY B3 Us aMSLA anm”as"muu

amm’lmﬂmmsﬂs 'mh %ﬂN‘EJE]‘EIﬂLLEJ\‘W]’]\‘iﬂ’]’iﬂ’] Taidae Lﬂumswﬂ‘ﬂiﬁﬂ dszne
IALAUNEN 10% MWH’J’WVILWEIHGHEUEU’]E‘HH@%%%’] sanlUBedn fivsenARuAND 5-
10% §1ASURBAIHILEN 6 ﬁm%mumwmammgﬂ LLNR)“VLNﬂ’]NWiﬂf\]ﬂLﬂUﬂ%ﬂ’]Nﬂﬂ’1
BudlANINY1E15gY 08ua2 (Id908N 5.06 WHBEIWIATEY AU ‘Yl%’ll,?ﬂ 1.3 W
a'mmiamaﬁﬁﬂ) LLmﬂﬁummﬂsuuinuaumnmaLﬂumnmamsmmﬂ’dama[rﬂmw

LaZEWIWAIBN1TNANIBAREINNTIF ﬂ(‘l&lﬂi’ﬂﬁlﬂ?ﬂ‘lﬁ%‘ﬂ'ﬂaﬂ W%b‘l?‘ﬂ%

ﬂ’lﬁiUﬁlﬁWlﬂ“ﬁ%vLﬂﬂ {Tﬁ]"ilEJU'Jﬂ'il’lﬂF]']’INL?IE]N%GIE]ﬂ']iL'ﬂE]ﬂGN SINTINIATNITNSE ﬁ%
LFT'iHUﬂ’\]'i‘IJLL‘U“UG]’N ‘]Y]’]s[,“ﬁﬁlﬂqﬂﬂqﬂ’]'ﬁﬁ\l’]% 1730 3/ ﬂ'ﬁ?ﬂﬂmmquﬁ\‘iU'}ﬂi%ﬂT’a
LAWAINAEEU 1760-1800 96 MWHATAN. FlﬂﬂélﬂL‘UEl%IEl“U’]El Lﬂ%‘ﬂﬁl?‘ﬂﬁl’]‘ﬂ%%‘lﬁ%
Tunaumimuuammmw

naawﬁfmai’mamﬂumwaaﬂﬂ savulavszlegiainnisidenacuazuslan
Melwlszng su1A1s AUAN SuLnan '5'Jaqm\1nawu‘lmmmaﬁummmeammama
WEI91H Nan15Twuseludag 4 mmmi'ﬂmumm%'ﬂuwm Laggard 1w SET50 8819
CPALL, TOA, TMB, WHA, PSH, BANPU, BCP, RATCH, AOT LU%E‘I'JLGSHV]%']E{%IQ

YU ‘VI‘H%‘lJﬂE]E]J’IFJ ’5'334&1\1?1%?1%'1ﬂﬂﬂ’1\1 \&n a2 ﬂﬂﬁﬂ‘U?J%N’]Lﬂﬂﬂ’]l’iﬂ%mﬂ?i%‘ﬂﬁﬁ'}“
mﬂ?ﬂiﬂﬂﬁ]ﬁ]&lu’!ﬂi‘ﬂN’] ﬂ\‘iNE‘ﬂWﬁHVLWW'] waaa’m‘ﬂmmu %%%Wﬂﬁ’]%u’]%’]%%%ﬂ%ﬂﬂﬂi
ﬂaﬂia\‘iﬁﬂ i'JNﬂ(‘INﬁjQQEI‘U’Jﬂf\]"IﬂNaﬂ’]iﬂ']l,%%"ﬂfﬂ 2k NIﬂﬂ’]ﬂﬂﬂﬂﬁ‘Uﬂ?Nﬂﬂﬂ%?ﬂ%Nﬂ
‘Vj%“/l%’]ﬂ%slf\] lswn EGCO, GULF*, EA*, BCPG*, CKP*, PYLON*, UNIQ*, EPG*, ASAP*,
RJH*, STA*, TASCO*, SAMART*, BEM*, CBG* ASAP*

Investment Theme ‘ﬁ%GL%EULLa nawmaanm BBL, SCB, STEC, CPALL, PTT, PTTEP/ ‘ﬁ%
Laﬂ‘n%”lﬂuslf\] GUNKUL*, PSTC*, DTC*, EASTW*, AEONTS* /%%ﬂ‘;“LLﬂLG%ﬂmN%m ﬁ%
W& CPNREIT, CPN, PSH, AP, SPF*, EA, BCPG / naNmiLLW‘YIEJ BDMS, BH, CHG, BCH /

NNTINNAYNS: Uiiﬁl'lﬂ'lﬂtﬂx‘lﬂ'ﬂii'lﬂﬁ')ﬁlﬂL‘lJ‘u‘U’Jﬂ WAINIW 1730 HlanatRAwri
IUNAFBU 1760-1800 9m // Wunuziniuil CPALL, PSH / tharinls pce* (110
3.10 GARZIAN® 2.70), s* (111 3.80 ARI1AY 3.42)

UUITU 1710 / UWIBITU : 1725 97 SREIU : TUAR 30% : WaSHU 70%

Usztﬁumsmﬂu

mvuwauumaﬂamau §.A.2561 EI‘U%FI’J’]NMSN%‘Vlﬂﬂ']F]GI‘ZI% BEI‘Y] 47.8 ATHANIN
aniey S[%a%’]ﬂﬁl SEJ‘Y] 51.9 m‘[‘nmﬁumwmauuﬂ TGIEJTJN SEI‘Y] 49.8 ﬂ\‘iﬂ[?'l%‘i.l'i]’]ﬂ
A197981 8 LB ‘Ij‘{l"ilEIU'JﬂF]El ﬂﬂiﬂiUﬂWﬂﬂﬁimLﬂi‘Hﬁﬂﬁ]‘[ﬂ 4.6% ﬂ?iﬂﬂﬂﬁli']ﬂﬂﬂm&l
‘HIEJU'WEI ‘i'WFI'IW?iNﬂLﬂNH‘iUiUI‘:’]']?I% UaABaUAD NANIZVIUINIVIINLAZI IR TN

AE 5 NUA.AUATEAUIU - ‘TRe15 (e 1huse WU, Ussansgaiaanig lunsdn
m‘waﬂ'leafL‘szwd'muNummﬂsﬂrﬂ%aﬂ TneAnluifin 500 vmM/Ra

PB (Not rated) - muﬁamsmmmmmiﬂwﬂmﬂmﬁnimau 7 U udlmmingavas
‘zlmwm"[,ﬂnawmummm Wil SRR NANARER wﬁwummnmumwmﬂumwm
GlENLLUﬂi‘Uﬂ’]i“’E]%Vl%VlLWN?I%VIﬂ‘l_l 1Juuwm'n,ﬂummﬂswm’lmaum 2-3 UM 13W
ows.adl Hunsusuisadmivediefieuiummsiauing

AOT - maunaAsasfiidslaidnAsasaRATIUsEMRBENLULENANS 2 EwinTngsIug R
v duddayaminesdstulussudaly \Wudszhuuinsaru

[~ o =l =1
Uiutﬂ‘uﬁlﬂﬁl‘m' 19 n. El - ﬂiw'ﬂﬂ AW, / 28 .8, — ANBL.HRIIBNWITIANIILN I
(* vanefis ﬁumoﬂaa‘nﬁ mmwmuwmmonuwmm w3ofilal aaglun1s3iasncvizas UOBKH B4
WNAIUAITRINTURIYARAZIAY U 3-5% waammmm%a)

THAILAND

Wednesday, 19 September 2018

Chg(%)
1.51%
1.74%
1.71%
1.73%
1.50%
0.87%

0.71%
0.76%
0.11%
1.82%
(0.03%)
0.56%
1.41%
0.13%

1.36%
1.26%
0.78%
(0.07%)
(0.26%)
2.43%
(1.03%)
(1.07%)
0.00%

(0.06%)
0.46%
(0.14%)
0.15%

0.00%
2.29%
0.07%

(6.51%)

YTD
138,632

(11,019)

(209,814)
82,201

YTD
6,219.99

Chg (%)
(0.66%)
(5.88%)
(1.20%)
(1.08%)
(1.64%)

Che (%)
1.96%
2.33%
5.18%
3.93%
1.89%

Market Summary
Index/Value Price Chg
SET 1,744.42 26.03
SET50 1,151.59 19.67
SET100 2,558.65 42.95
FTSE SET LARGE CAP 1,941.87 33.01
FTSE SET MID CAP 2,434.12 35.91
FTSE SET SMALL CAP 2,270.18 19.67
SET-VAL (Btm) 79,656
Mkt Cap (Btm) 17,656,710
PER (x) 17.21
P/BV (x) 2.07
DJIA 26,247 184.84
NASDAQ 7,956 60.31
STOXX Europe 600 379 0.42
SSEC 2,700 48.16
FSTE 7,300 (1.87)
HANG SENG 27,085 151.81
NIKKEI 23,421 325.87
MSCI ASIA EX JAPAN 640 0.82
NYMEX (US $/bbl) 69.85 0.94
Brent (US $/bbl) 79.03 0.98
Dubai (US $/bbl) 76.61 0.59
Baltic dry Index 1,356 (1.0)
Golds (spot) 1,198 (3.09)
Copper (spot) 6,064 144.00
Sugar (spot) 10.52 (0.11)
Rubber (spot) 147.4 (1.60)
CRB Index 410.51 0.00
THB/Dollar 32,6 (0.02)
Yen/Dollar 112.4 0.51
Euro/Dollar 1.2 (0.00)
Dollar Index 94.6 0.14
3M US T-Bill (%) 212 0.00
10Y US Yield (%) 3.06 0.07
10Y TH Yield (%) 2.85 0.00
VIX Index 12.79 (0.89)
Equity 18-Sep MTD
Local Institutions 4,854 14,955
Proprietary Trading 682 1,185
Foreign Investors 1,497 (8,697)
Local Individuals (7,034) (7,443)
Bond 18-Sep MTD
Foreign Investors (USmn.) 12.84 598.76
Laggers Price Impact Indx
DIF 15.10 (0.10)
SABINA 36.00 (0.08)
ESSO 16.40 (0.07)
SAWAD 45.75 (0.06)
TREIT 12.00 (0.05)
Leaders Price Impact Indx
PTT 52.00 2.83
AOT 66.00 2.13
CPN 86.25 1.89
VL 59.50 1.24
KBANK 216.00 0.95
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rpeﬂ:?\?ri' Index PE (x) EPS Growth (%) Performance (%)
2018F 2019F 2018F 2019F -1D WTD MTD YTD
TIPs
Thailand 1,744 16.2 14.7 15% 10% 1.5% 1.3% 1.3% -0.5%
- Energy 26,607 12.6 12.1 46% 4% 1.3% 1.3% 1.9% 8.4%
- Banking 561 11.6 10.4 1% 11% 1.6% 0.5% 1.7% -2.2%
- Commerce 41,534 29.6 25.8 15% 15% 1.4% 0.9% 2.0% -7.7%
- Telecom 164 20.0 17.8 -20% 13% 1.4% 2.3% -0.3% -0.8%
- Transport 374 33.6 28.7 57% 17% 2.0% 2.2% -0.1% -2.7%
Indonesia 5,812 15.1 13.2 71% 15% -0.2% -2.0% -3.4% -8.6%
Phillipine 7,286 16.9 15.0 22% 13% -1.7% -1.7% -7.2% -14.9%
Asia
China 2,700 10.9 9.6 35% 14% 1.8% 0.7% -0.9% -18.4%
Hong Kong 27,085 11.1 9.9 36% 11% 0.6% -0.7% -2.9% -9.5%
India 37,291 19.9 16.6 41% 20% -0.8% -2.1% -3.5% 9.5%
Japan 23,421 16.7 14.9 60% 12% 1.4% 3.1% 4.1% 4.6%
Korea 2,309 9.2 8.6 104% 6% 0.3% -0.4% -0.6% -6.4%
Malaysia 1,793 17.5 16.2 4% 7% -0.6% -0.6% -1.5% -0.2%
Singapore 3,139 12.6 11.7 3% 8% -0.1% -0.7% -2.3% -7.7%
Taiwan 10,760 13.8 13.2 28% 4% -0.6% -1.0% -2.7% 1.1%
Vietnam 993 17.3 14.1 35% 22% 0.6% 0.2% 0.4% 0.9%
MSCI Asia Ex Japan 640 12.4 11.1 35% 11% 0.1% -1.3% -3.9% -10.3%
Bloomberg Index
Oil and Gas Index 402 13.1 12.0 142% 10% 0.4% -0.7% 1.3% 3.6%
Coal Index 1,697 8.2 8.2 973% 0% 1.7% -0.3% -1.7% -18.0%
Chemicals Index 265 11.7 10.8 53% 8% 1.9% 1.4% -3.3% -16.7%
Banks Index 171 8.1 7.4 10% 9% 0.7% -0.2% -2.3% -11.3%
Commercial Services Inde 117 19.2 17.1 17% 13% 0.5% 0.6% -0.9% -7.9%
Telecommunications Inde> 58 15.2 12.7 11% 19% 0.8% 0.2% 2.1% -4.4%
Transportation Index 159 16.4 14.9 69% 10% 2.1% 2.2% 2.1% -5.9%
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18-Sep  17-Sep MTD YTD 2017 2016
Thailand 46.0 94 (265) (6547)  (196) 2240 | 19ne. - Uszganleunenslinlng (nw.)
Indonesia (13.2) (26.5) (282)  (3,903)  (2,960) 1,259 K o,
Philippines (5.4) (4.6) (158) (1,515 1,095 83 Uy N%I&IU’]EJH']SLG%EUA% (BOJ meeting)
India ; 132 (80) (771 8014 2,903
S. Korea (67.3) 1317  (1,384)  (3,324) 8267 10,480
Taiwan 23.0 (79.7) 94 (7,229) 5,736 10,956
Vietnam (35) 2.7 20 1,304 1,163 (345)
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Market News & Factors
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Report & Corporate News
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Commodities Units ‘ 18-Sep  17-Sep % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 6.00 5.95 1% 1 5%  -17% 30%  -10% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 76.6 76.0 9% 1% 9% 6% 16% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 78.7 77.9 1% A -1% 11% % 15%

West Texas (WTI) Crude Oil Spot Price US$/bbl 69.9 68.9 1% P 1% 6% 5% 9%

LPG

Butane FOB ARA Barge US$/MT 595 595 0% = 0% 4% 18% 18% SGP(+)

Propane FOB ARA Barge US$/MT 580 580 0% 0% 5% 16% 10%

Future

Nymex 1st month US$/bbl 69.9 68.9 1% 4 1% % 8% 12%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 86 85 1% 1 0% % % 18%

Gasoline - Dubai Crude Oil Spread US$/bbl 9 9 0 W 5% -T% 20% 3% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 93 93 o ¥ 0% 6% 5% 19%

Gasoil - Dubai Crude Oil Spread US$/bbl 16 17 5% -5% -6% 3% 32% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 67 67 1% A 0% 2% 2% 22%

Fuel Oil - Dubai Crude Oil Spread US$ibbl 9 @ 2% ¥ 9%  122% 53%  -13% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 88 88 o 0% 5% 4% 14%

Jet Kerosene - Dubai crude oil spread US$/bbl 12 2 3% 9%  -15% -6% 5% THAI(-),AAV(-),NOK(-)

wiavdaya : Bloomberg
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