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Market Summary
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Regional

P Index PE (x) EPS Growth (%) Performance (%)
2018F 2019F 2018F 2019F -1D WTD MTD YTD
TIPs
Thailand 1,683 15.6 14.1 16% 10% -2.3% -2.2% -4.2% -4.0%
- Energy 25,786 12.3 11.7 46% 5% -3.8% -2.5% -5.4% 5.0%
- Banking 542 11.2 10.1 1% 11% -2.1% -1.2% -3.0% -5.4%
- Commerce 40,180 28.9 25.2 13% 15% -2.3% -2.1% -4.6% -10.7%
- Telecom 157 19.2 17.1 -20% 13% -1.7% -1.7% -3.1% -4.9%
- Transport 358 30.0 26.3 67% 14% -1.1% -1.4% -4.4% -7.0%
Indonesia 5,703 14.7 12.9 72% 14% -2.0% -0.5% -4.6% -10.3%
Phillipine 6,884 16.0 14.2 21% 13% -1.7% -2.7% -5.4% -19.6%
Asia
China 2,583 10.5 9.3 34% 13% -5.2% -8.4% -8.4% -21.9%
Hong Kong 25,266 10.5 9.4 34% 11% -3.5% -4.9% -9.1% -15.6%
India 34,001 18.2 15.0 41% 21% -2.2% -1.1% -6.1% -0.2%
Japan 22,591 15.8 14.2 63% 12% -3.9% -5.3% -6.6% -1.1%
Korea 2,130 8.7 8.1 100% 7% -4.4% -5.4% -8.4% -13.1%
Malaysia 1,708 16.4 15.4 6% 7% -1.5% -3.9% -4.7% -4.9%
Singapore 3,047 12.4 11.4 2% 8% -2.7% -5.1% -6.4% -10.4%
Taiwan 9,806 12.5 12.0 28% 4% -6.3% -7.2% -11.3% -8.3%
Vietnam 946 16.3 13.7 36% 19% -4.8% -6.2% -7.0% -3.9%
MSCI Asia Ex Japan 586 11.5 10.4 33% 11% -3.8% -5.7% -10.6% -17.9%
Bloomberg Index
Oil and Gas Index 386 12.7 11.6 140% 10% -3.1% -3.6% -8.0% 0.0%
Coal Index 1,697 8.3 8.4 955% -1% -3.6% -2.2% -3.3% -16.6%
Chemicals Index 246 11.0 10.1 52% 8% -4.0% -6.7% -9.1% -22.8%
Banks Index 165 7.8 7.2 9% 9% -3.0% -4.6% -6.5% -14.6%
Commercial Services Inde 112 18.4 16.3 17% 12% -4.4% -5.9% -7.6% -12.9%
Telecommunications Inde> 55 14.4 12.3 11% 18% -3.1% -3.5% -5.9% -9.5%
Transportation Index 153 15.9 14.4 68% 10% -3.1% -4.1% -5.9% -10.2%

wiafiaya : Bloomberg
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11-0ct  10-Oct MTD YTD 2017 2016
Thailand (320.7) (54.9) (926) (7,444) (796) 2,240 12 B.A. — ﬁ’gmﬂmanqjﬁ’qﬁu
Indonesia (78.1) (37.8) (351)  (4,038)  (2960) 1,259 L
Philippines (15.9) (9.4) 87)  (1657) 1,095 83 | 16 A.A. — ARAASWHEIN
India - (146.0)  (1833) (3838) 8014 2903 o
S. Korea (353.8)  (253.6)  (1,978)  (4,066) 8267 10,480 18 B1.A. — FOMC meeting minutes
Taiwan (921.1) - (445)  (8.284) 5736 10,956
Vietnam (12.2) (15.4) 422 1804 1,163 (345)

wiaiiasa : Boomberg
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GPSC, GLOW

N (M)

nn.aNlEzEa GLOW GPSC MaAT i aT 1

v a =1 o a a_ a a “ o a o a o
NNW.ANAS GPSC Zo GLOW fUsnns "938m finnmafy” dusiiunsasudawnungnane wedlasenisi
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KTC, TISCO

KTC finls Q3 W 65% TISCO BNakA 1.8 WA
KTC-TISCO Wn3asuszmesu Q3,256 1 wiulamama lae KTC ladrialsgns 1,396 amum Wiaidn 65%

viyn 9 anfiilsgng 3,911 aruum aunaewnilsinindin s Tisco fralsgns 1,815 awmum
W 15.4% Au 9 iRandilsgnd 5,290 amuun tiadin 15.8% snnsiulpzasmngania (i)

PYLON

PYLON Uszyaiu 2.5 wna.gshaenaugunelaviniiala

PYLON Blaissna 4/2561 fim qeussyasundi 2,500 a1uutn medaaullisn 70-80% witlasuan
20% Auudndan 1,100 84U 395UV 70% NN TWTINGRENANTINENT N1 NgUAING B9l
wsz-unsRnge auselst 2561 vi1fiald 1,300-1,400 aTwun (i)
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Commodities Units ‘ 11-Oct  10-Oct % Chg ‘ AW 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 522 536 3% W 6%  -12% 3% -19% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 80.0 831 4% W 5% 6% 12% 16% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 80.5 828 3% W 5% 5% 8% 1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 71.0 732 3% 5% 5% 0% 5%

LPG

Butane FOB ARA Barge US$MT 635 635 0% & 0% 7% 13% 37% SGP(+)

Propane FOB ARA Barge US$MT 600 600 0% = 0% 3% % 25%

Future

Nymex 1st month US$/bbl 71.0 732 3% W 5% 5% 4% 10%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 87 89 2% ¥ -3% 3% 7% 12%

Gasoline - Dubai Crude Oil Spread USS$/bbl 7 6 19% 4 2%  -22%  -29% @ -18% TOP(+) ,SPRC(+) .ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 99 100 1% & 1% % 15% 18%

Gasoil - Dubai Crude Oil Spread USS$/bbl 19 17 10% 18% 10% 26% 27% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 73 B 2% W 2% 10% 8% 25%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 7) ® 20% 4 2% 2% 113%  -36% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 93 %5 2% -3% 6% 9% 13%

Jet Kerosene - Dubai crude oil spread US$/bbl 13 12 14% 4 15% 5% 1% -4% THAI(-),AAV(-),NOK(-)

WuvANaLA : Boomberg
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