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3Q18 EARNINGS PREVIEW

(Btm)
BBL
KTB
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SCB
BAY
T™MB
TISCO
TCAP
SUM
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3Q17
8,161
5873
9,473
10,130
6,014
2,003
1,572
1,788
45016

PEER COMPARISON
Company Rec.
BAY HOLD
BBL BUY
KBANK BUY
KTB BUY
SCB BUY
TCAP BUY
TISCO HOLD
T™MB HOLD
Avg
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Last
Price
(BY)

40.00
210.00
215.00

20.20
147.00

54.00

84.00

2.34

Target
Price
(Bt)

46.00
266.00
248.00

24.00
180.00

65.00

98.00

2.36

2Q18
9,194
7,725
10,916
11,112
6,273
2,026
1,709
2,051
51,006

Upside
Downside
(%)
15.0
26.7
15.3
18.8
22.4
20.4
16.7
0.9

P

3Q18E
9,445
8,053
9,390
10,591
6,305
2,150
1,700
1,856
49,494

Market
Cap
(US$m)

8,970
12,221
15,688

8,607
15,217

1,986

2,050

3,128
67,869

% yoy
15.7
37.1
-0.9

4.6
48
73
8.1
38
9.9

% goq
2.7
43

-14.0
-4.7
0.5
6.1
-0.6
9.5
-3.0

------ Net Profit -----
2018F 2019F
(Btm) (Btm)
24,498 27,072
35,895 42,756
38,131 43,164
30,781 34,755
42,418 47,661
7,512 7,768
7,062 7,342
8,949 9,248
195,246 219,765

2018F
(x)
12.0
112
135
9.2
118
8.7
95
114
114

THAILAND

Tuesday, 16 October 2018

Share
Price

OVERWEIGHT
(Maintained)
TOP SECTOR PICKS
Company Rec Target
Price
(BY
BBL BUY 266.00
KBANK BUY 248.00
SCB BUY 180.00

Source: UOB Kay Hian
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ANALYST(S)

Thananchai Jittanoon
+662 659 8303

thananchai@uobkayhian.co.th

2019F
)
109
9.4
119
8.1
105
8.4
9.2
110
101

Net EPS
Growth
(%)

5.6
8.7
11.0
37.1
L7
73
16.0
3.0
9.7

P/B
2018F

(x)

Yield

2018F

(%)
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ROE
2018F

(%)
104

8.7
105
103
113
114
185

9.6
105




