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PEER COMPARISON

Target Current Market PE
Price  Price Upside Cap. 2016 2017 2018F 2019F 2020F 2017
Company Ticker Rec (Bt (Bt) (%) (Btm) (x) (x) (x) (x) (x) (%)

AP (Thailand) APTB BUY  10.50 8.85 19 27,841 103 8.8 75 72 6.4 16.8
Land and Houses LH TB BUY 1350 11.10 22 132018 152 128 125 134 125 18.8
LPN Development LPN TB BUY 1290  10.10 28 14905 6.8 140 9.1 7.6 6.7 -51.2
Pruksa Holding PSHTB BUY 2400  20.80 15 45466 7.7 8.3 75 6.7 6.0 8.1
Quality Houses ~ QHTB BUY 3.94 3.36 17 36,000 117 104 100 9.0 8.2 122
Supalai SPALITB BUY 2650  23.90 1 51,313 84 71 9.0 78 72 18.9
Sector 8.8 8.9 8.7 7.8 71 73
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Tuesday, 16 October 2018

OVERWEIGHT
(Maintained)
SECTOR PICKS
Target  Current
Price Price
Company Ticker Rec (BY) (Bt)

Land and Houses  LHTB BUY  13.50 11.10
Quality Houses QHTB BUY 3.94 3.36

Source: Bloomberg, UOB Kay Hian

SECTOR VALUATION 10-YEAR HISTORICAL
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EPS Growth ---------- ROE  --oe- Dividend Yield -------
2018F  2019F  2020F  2018F  2018F  2019F
(%) (%) (%) (%) (%) (%)

16.9 5.0 125 16.1 4.6 4.9
2.2 -7.0 7.0 20.9 6.4 6.0
54.3 19.8 134 13.0 6.6 79
117 115 11.0 151 6.5 73
44 105 9.4 141 5.0 55
211 155 74 18.9 36 5.2
7.0 55 9.2 172 57 6.0
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