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:-:\erg:g?il Index PE (x) EPS Growth (%) Performance (%)
2018F 2019F 2018F 2019F -1D WTD MTD YTD
TIPs
Thailand 1,623 15.0 13.6 16% 10% -2.1% -2.7% -7.6% -7.4%
- Energy 24,397 11.6 11.0 46% 5% -3.7% -4.3% -10.5% -0.6%
- Banking 535 11.0 9.9 2% 11% -1.2% -1.2% -4.2% -6.6%
- Commerce 38,424 27.7 24.2 13% 14% -2.0% -2.4% -8.8% -14.6%
- Telecom 154 18.8 16.9 -19% 11% -1.3% -2.1% -4.8% -6.5%
- Transport 348 28.5 25.7 71% 11% -1.1% -0.8% -7.1% -9.6%
Indonesia 5,709 14.9 13.0 71% 14% -1.5% -2.2% -4.5% -10.2%
Phillipine 7,129 16.6 14.7 21% 13% -0.9% -0.3% -2.0% -16.7%
Asia
China 2,603 10.6 9.4 33% 13% 0.3% 2.1% -7.7% -21.3%
Hong Kong 25,250 10.5 9.4 34% 11% -0.4% -1.2% -9.1% -15.6%
India 34,034 18.4 15.1 39% 22% 0.6% -0.8% -6.1% -0.1%
Japan 22,091 15.1 13.4 67% 13% 0.4% -4.9% -11.2% -5.9%
Korea 2,098 8.4 7.8 104% 7% -0.4% -4.8% -12.4% -16.8%
Malaysia 1,690 16.3 15.3 5% 7% -0.4% -2.4% -5.8% -5.9%
Singapore 3,032 12.3 11.4 2% 8% 0.0% -1.0% -6.9% -10.9%
Taiwan 9,759 12.7 12.2 25% 4% -0.2% -1.6% -11.3% -8.3%
Vietnam 923 15.8 13.4 36% 18% -1.8% -3.7% -9.3% -6.2%
MSCI Asia Ex Japan 585 11.5 10.4 33% 11% -0.6% -1.7% -10.7% -18.0%
Bloomberg Index
Oil and Gas Index 369 12.1 11.0 140% 10% -1.5% -3.0% -12.2% -4.6%
Coal Index 1,697 8.4 8.5 943% -1% 0.8% 1.7% -2.9% -16.3%
Chemicals Index 235 10.4 9.6 53% 8% -0.8% -3.5% -14.1% -27.1%
Banks Index 168 7.9 7.3 9% 8% 0.7% -0.4% -5.5% -13.7%
Commercial Services Inde 111 17.8 15.9 20% 12% 0.0% -1.8% -10.0% -15.1%
Telecommunications Inde> 54 14.1 11.8 11% 20% 0.3% -2.3% -8.2% -11.8%
Transportation Index 150 15.5 14.1 68% 10% 0.7% -1.8% -8.2% -12.4%
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24-0ct  23-Oct MTD YTD 2017 2016
Thailand 21.0) - (1643)  (8.160)  (796) 2240 | 26 p.A. — US GDP lsisanal 3/61
Indonesia 45.3) 5.1 (405)  (4,092)  (2,960) 1,250 B
Philippines (13.0) (1.9) (153) (1,723) 1,095 83 31 B.A. — Manufacturing PMI 3%
India ; (13.8)  (2,621)  (4,627) 8014 2,903 o . o
S. Korea (335.7)  (587.5)  (3.495)  (5583) 8267 10,480 2 W.e. — AIAANTIVININ / AANTIAT dNIgY
Taiwan (224.4)  (453.4) (168) (10,533) 5736 10,956
Vietham (5.0) 2.7) 417 1,799 1,163 (345)
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Market News & Factors

ANAYUANSS

Fatanlandnaaiuibisesntlngvasedminidafnih (24 5.a.) emininamwianiaafeiy
wwlituAsugiaansy ndmnfissnwiteernetulnsesamsgabarens 4 e TN eNemHagU
AMIzIASYNa 130 Beige Book NsWIANINAWANSE (M) Beszydn mAgshazesaniglauansnnuios
iRenfumansznuzBsnesmMaaniuSiuwdinign aniefinaih Nasdag feaindn 300 gm Hissnusene
Tuwjunganalulad sadsusdnidinds Susngiwd gudnafinowinnesselngjaesansy #lame
wililakaUsznaunsiismsamamssizenindneilwioadaasn (Buliaa)

maavuglsy

pa1evuglsUlinusudaaiiofuis (24 5.a.) Whasnanadaniafeiusauszneumsfisowuaza
SUNANTADEFULIT LazanTWNTlR 1Tz MR gUNAB A wananih na1ndala3uLsInAG N
e Aaigianadiedada (PMI) TmmamskEauaznAusmMatosiuee llawuaseasad fnof
S20aspeanbn A aue.A. (Bulvaia)

ARIAUINY

Fouqinduivnamifinda (W) asaiigasnauiniiofnuit (24 5.0.) AEIEIENNBEITHINARTY
MIwasRaesgUIaamg (BIA) Wawmedn shonvidwuwiugesaniganassnnninfigninseiemanisol
1 wananit dyasinsiusiu wi s?’av[ﬂ”ﬂﬁlé'wkmmnﬂﬁmﬂmiﬁﬁLﬁ UM Ui Switasnannms
fiamsgainunasindin (Bulwaa)

AWsgLNeanNY
Y 1a o
dulwsisiosngn

sautnau 2 U

nasnTNdlgdansgenwii eanetmlraifoas 5.5% lwRoun.e. Wafisuneiion gszau 553,000
g Foluszausngaiunsusiions.n.2559 laeUusinfinsiani 4 o vaiaInuAzszAy 585,000 ¢
Bslwsous.a.

NS NAEAYH PMI
LHaTNTEE R

SaU 41 Whau

a o g v 1 s $ s ol
PMI T38AMIHERRAsUS NSl UBss waaeasnit anasgszau 52.7 lwRous.a. Falussausiigatusou 41
LHa% IINTTHU 55.0 LwkGawn.e.

Benaua9 Ll e
dnsad5ae

sudssanae

wieguUil AawR WIEN3gawASBRE [Aoananduguin sgunadmaa ldlunnd 1sasdmsusulszsananas
Uszneusiadsle menasaniianniwelsy (EU) TrzalBmaiUaewassssulszanm elvaennaasiv
nnunaeinsldanezassznAsangn (EU)

I N, T . . o X S ooy oo o o
sennalLiam uledeyaifiUnnguasdesdhiiadeie s lifedhumsthueieg wgndeussmway smlvedayguie) benmanmsie glell wel Seu wrmelng) 31m gvnmy),
o o o Pk i ; o s o ’ = , .
gianimemendng umsg Renau lnensifusBer bennumsalsnitng heesnueuil Telideudmanni mesueUi il dnn ket Misnaunesiadilaseninamy el lFiumsTi
2 Pl - Mg Y
amabidhamuinmstereremanmsne sizenmmaamaiiula g umeen

W W w

.utrade.co.th




UOBKayHian THAILAND

your trusted financial partner

Mar ket Monitor Thursday, 25 October 2018

Report & Corporate News
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Commodities units | 240ct  230ct %Chg | AW AM  3M  -6M Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 531 441 20% AP 8%  -11%  -22%  -23% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 73.9 767 4% -1% -4% 2% 4% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 755 75.7 % W -6% -3% 2% 2%

West Texas (WTI) Crude Oil Spot Price US$/bbl 66.8 66.3 1% A -4% -1% -4% 2%

LPG

Butane FOB ARA Barge US$MT 635 635 0% = 0% % 13% 3% SGP(+)

Propane FOB ARA Barge US$/MT 600 600 0% = 0% 3% % 25%

Future

Nymex 1st month US$/bbl 66.8 66.4 1% T+ -4% -5% -1% 2%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 85 85 o -1% -1% 6% 10%

Gasoline - Dubai Crude Oil Spread US$/bbl 11 8 3% A 3% 22% 37% 5% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 98 8 1% W -1% 4% 12% 15%

Gasoil - Dubai Crude Oil Spread US$/bbl 24 2 1% A 2B% 4% 5%  77% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 74 %% A -1% 9% 8% 25%

Fuel Qil - Dubai Crude Oil Spread US$/bbl 0) (3 98% 4+ -99% -99%  -98%  -99% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 92 92 % W 0% 4% 9% 11%

Jet Kerosene - Dubai crude oil spread US$/bbl 18 16 1% 43% 63% 44% 55% THAI(-),AAV(-),NOK(-)

o
uVANIaY A : Bloomberg
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