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COMPANY DESCRIPTION

Bt5.55
Bt7.50
+35.2%

The country's third largest producer of roof tiles,
ceiling & siding boards and accessories. It also
provides roof design and installation services.

STOCKDATA

GICS sector
Bloomberg ticker:
Shares issued (m):
Market cap (Btm):
Market cap (US$m):

3-mth avg daily tover (US$m):

Price Performance (%)
52-week high/low

Imth 3mth 6mth
(1.8) (4.3) (3.5)

Major Shareholders

Srivikorn and Pradipasen families &
management
Bualuang Open-ended Funds

Mr. Pariny a Tieraworn

FY 18 NAV/Share (Bt)
FY 18 Net Debt/Share (Bt)
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ANALYST(S)

Kow it Pongwinyoo
+662 659 8304
kow it.p@uobkayhian.co.th

Year to 31 Dec (Btm) 2016 2017  2018F  2019F  2020F
Net turnover 4,118 4,171 4,381 4,711 5,273
EBITDA 766 761 784 859 961
Operating profit 471 510 544 609 687
Net profit (rep./act.) 392 412 440 493 554
Net profit (adj.) 361 412 440 493 554
EPS (Bt) 0.39 0.43 0.46 0.52 0.58
PE (x) 14.6 12.8 12.0 10.7 9.5
P/B (x) 31 29 2.9 2.7 25
EV/EBITDA (x) 7.7 7.7 7.5 6.9 6.1
Dividend yield (%) 5.5 6.5 6.7 7.5 8.4
Net margin (%) 9.5 9.9 10.0 10.5 105
Net debt/(cash) to equity (%) 48.4 26.0 34.0 23.0 17.6
Interest cover (x) 40.3 58.5 97.0 122.4 121.0
ROE (%) 18.6 21.2 23.0 25.8 26.9
Consensus net profit - - 429 459 554
UOBKH/Consensus (x) - - 1.03 1.07 1.00
Source:Damond ;u;ldrng Products, Boomberg, UOB_ Kay Hap
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2018
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